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Sx|l5 “^O, »fnTFr-462016 

S I s 'T^ HT^IT ISPJIF^ i^TO , ?7T?^ I 
3 I 15 SJlf ^ irlO , I 

S1115 “^0, I ' 

SIV S ifAw “i^o, "^nOT 

3 • -qlteT # ^ ^ ’Nwfrl ^ilfl ^ 5^1 ^ Tfmt % TTR^TR- 

^ ^ TTf «fr I 

qnj^ Sw? FTTU 3F#1^ JttS TT^TdT 5^5 ^ stlT 5'3'-5 4lT+5frlH I 
4 • ^VOK-fil, UlilH'Pl iflT "nf # 

7 3J5 1998 ■rT5P 3FT% ^=1^ ^ % %R ^ 'fFTT ?JT I #r 

’THH'irl’il^d TT«?i ^ UNH :- 

'irHis*?’ 

5 I s to 

S 11 g to ^ tif ^ 0 , -g^sif 
Sing t5 t«PRT tif i^o, tt^ 

5lS tSt ^ t^-600112 

S115 Tit sanf ^F3 t uirt^, -^^-600040 
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JTPIS to I 

to 'ts' 3TTTf, ■gF^f-400057 
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■ 6 • #tr % 3im<^ •Jlf ^ (Trilim W affT 311^*1 ^ T# 'TUP 

^t3r ^ tI’o "^iiFFT ^ ^le^r, t^o i^o -gi^, tI-o ffetrr l^o ^pgr, t^o 

■irTf% 'f»TTT #=Tf afrr ^fo ^1; ^ 'i^ i ticwr 

% % TraftirT Wf ^ aisfTm w k^rr w m i 

7- >7^ it 25-9-98 ^ ^ Tf ?t t3RI% tR Tnt 

’TSt ^ 1V=TFP 2 8 ■ 8 • 9 8 ^ •M&fl t^IT TPTi ?JT I t iTst ’STTI ^ 

6 1998 tr; ST?iWFr5 % TOffenr ^ titid Ttr f % trr ti# 

^i??r ^ ^nn jri «it 3?it irsit trt '5^^ triFirr ^ tici 7 1998 ^ uftt % 

^ ^ ■RTT «IT tn? Fis^, ^ it, ^ it 26 31^^ 1 998 rRS U^gH ^ tR 
W 1FTT CIT I 

«• ^ 5w 7 ^ f 

J’PS _^<R?r ^ fern »t^. 

5 15 ^ Tltt^ % ^Wn iTTI 1r Tif ftr^ TFTRT tnf%-RT^'5t^^1r^31Tf 

RT snf RWit Sailf ira 1658-1977S % 31^ fIT ^itRTT 7RT TnW^/^RTTt ^ 

H WtS argRT % 1 7 m ^rT^^ % MHufj! % feR 

irqr % T=r% w aiRiiR^ "V 1 

SiiS T=ppr iTm fm #r ?n#FT, wr^, 

"yfeTiV 3iTtr-3fraT??r ^ptri, >?r fir ^fn ^Irr 3r?«f^ 3#r 

^r RTtPT % I 

S111S ^ ’R" M RFift gwHT, % Tif^ m WrW 3?r- ^ t 1 

SIV S ^ siFTitTci ^ ^ "#' ^ Trj ’^ m 'R" ?Kr ^ Rfr ta 

3rr TW^TT, vi T H t ^rT I aiTOltrr ^ 3rqN % WFI TT wtr ^ tIt f I 

5 V S anit l Hd TTRi? atiT ;rw tiw rrh ^ 1 

SViS Rf-^gHlf 1997 % (jVl-TfV 3R7ltR; aHRlH % ^RR RW "llf ^ ^ TRRR ’if ^ 

^RTR ^ 3Tqt #r^r TCFTT ^Tfl stf ^ tnt ^ 3RRT wf ^ I %% % 

#r^ TritH fR 24824 ?nT # Titr ji 1 

5 VI 15 Vdiifd'i’i oKI ?i ^RT ^T i^R 'di^ % ^TRT 'id'fl 'iM'fl yI'iVi RTRT R^ I 

ai^TT/^ 1997 "if RrtTlR ?JrR R?RT 10426 T-/lfr-^ ^ tfR ^JHRt/RRf 1998 if 10151 
T- /it-■SR TT^P tlT TtRT #r TR % ftW ^ ^ R^lfor % I 
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SIVS TW vfWT 1996-97 "if 120 ^ ■grRr if 1997-98 if 650 rPP 

W 

3 V S M 1997-98 % 'fl<M % dii<>)|rl ^TET 

311-4 Id e^f ^ 3ET^ ‘^rmf <krT ^ inl^ jf i 

S VIS ^IRTT if inf ^ ^ 3To!te ITDTT 3n^ % m-WT aiR O ^ a T I | /<? | / ^ ^TcTTlf % 

WT ^ HEFT if lit 91-22 TO UlH if 83*91 TO UlfT ^‘it^ g TffFT T?lFT S ^ 

^fdilrcH E!lft 3ir Tyf I if ^ T=T^ FW I^FT T^Rir if I 

S V I I S TffH ?fW F,# 3?rT iff t' fW HIHT ^ ^np^f ^ " 17 " 

^ W^TtK ^Fff % I 

3 VI n 5 ftrct HiiiifHH Hffrq^T irnf’^l/ «if ^ Tfr ^ F?i hpe ^ nw ^ ht i aiFTf^ 

TflH ^ ^ ^I#FT #rqt % TTIST ■gFPftlT f itiT PT% Hff ‘feHT HI T^FHT I 

TH% TH% ^ HJH FT HWlfrld FT TFHfiT FT ffr ^ ^ ffp Tpsffr 

^91 ^ I 

3 1x3 ir ffpF HI% FT^ aumffFT ^ ^^FFT 35 / 3MFT «JFF; %FT *ff FTFffT TJcFTF 

^ f^fOTH TIRir if 50 / ^«Sf I FF;HET%TFif«JTf^% WJRTH % HHIFT TTTffH 
^f'HFfdl^^f 4000 iff-EH FfcTlfTT # HTHI % ^JFTF^ # TIT flf^ 17000 ift-EH 

JlffTimr FPT IrFTFH ^ fSt 1i I ?FF ^ nfF % Wf-2 ^«TlH STTET #r TRE^T afjWT 

:^q - 4 f ft T cn •% :3^ 3 «lrf W h tI h i 3 31^% TcFlT ^ FJH F!T HW FT F^r FT ^ 

FFZI FT ft ill f^FTTFr TRlffT fdnfdl^ FT FIcT^T 3RIT F^ I 

3x3 TTFFiRT FfHTT % TF f, TTKf^ HmHt if 15 F»il^ ^ fH HFFT FT 30000 ift-EH HF! 

^ HFHT ftWlftd FT^/gftr FF! TFTF gT f^FFT ^ HWT ^TT l?r W "V I TfiFff 

FUKIHJ 3IF% TF TFTF if HFTH if F^ft FT^ % T^tUT % TT^ % Mf FFTTgr % 
W4M FT ^FFT ^ FT^ Hid % TF ^ M<ilM FT% HT 7^ ^ I 

8fS 3IRT FTWT if"q^MF<4f F<?>ftlFfR :- 

8 13. 3fi<4ldF> ^ FT f^F '^<Md aid ft?dWd Fl/ TT^ Ff^ Tift ^ ,TI7F dfff %! 
FT fmiFT FFT % ft; FT% FF; 3^T if ff FT #r' if, ^^TTH FTT ftf'dfffd Tlf 

^ Tl^- fr 7%FT I TT^ ^ % ftftlFlft % ftF fl cffft; ^, FFT Fft;FT 3tr7: ^pF 

FftEITI T5Rt 3Ilf iff ^ ^ i#r FT %fr FftEir FF FFfF FT^ 1r 3trr if^TTH «pF Fft^TT FF 
FFfF FTHT ^ I FTHF if %ff FftpTT f ftlFd^ Fl^ 3IFftrT TTF THFT F^;FF FFTFT % FFTF 
FTft> -gFIF^ «PF Fft;FT -T^IFHF FF ;SvF UftiFT 1r I TfVt ^ Hlif ft;FT FFT HTjifF 

TT^ ^ % ftftnrW % ftF t I fihV hf %<TT?r ^ ttt ^fttr ^ M ttftf g^F Tq;Sr ti^ 

^ FiiftTF ^ 3IlffH 1r I TfRT/^ TTFrif FF 3FF “NfF UlftFiftFt if FFftH F# FTHlM if 
ft# FT FT 3FF TFWF TH% TrFIF # Tlfi^l^ % TF Tf#ffH ft;FT FFT % I 3#7F3TTf 
FFET-FF iftTI^^^TTFirfrlr I 





[MFI II—-STJ® 3 (i)] 




511S ^ w % ^ ^ IcTo ^ 'i'=iTHWfT Tnf ^ irtR 

% WMrTT lit ^ f^ ^ % I ^ TiM ^ -^tilTSM ^ f?r 15 / 20 / tt 
Iri 7^ <V Tnrt^ ^rttsiTT sitf^ % "Mk ^ % i 

511 iS inf ^ ^ Tntr '^f, ^ t^mK ^ ft 1 ^ Mr ^ 15/20/ 

%, «iB^ ^ arnTtM fiffif Tif frf ^ mu ^rfri atiM nifmff % 1 t^«TH snuiu % 

<ijK“1 f?i'id mf frf "i^d utll'f’ % I 

5 IV ^ ^ ?(^ff ^^t MfU onUHIlff fiT "gSrlj; 3ITt fr ^ UTTI# f WJ TrqT7 MniW % ^PRU 
WitFU ^Itff urnff % snf^ UT TIU if 3RTT i>i ^PRU mPlWuHUSUfltiTTUS % fiMffRir ■% 
UT inRjTT Mrr ^ rRj ani ift fir f 4 Tuu ^ urth ^ ^ ^pft uf % 1 

S V S unftu if aifiiittR- anum % ^rmr fif % mu URftu ^ amrf ^ if ^ 

flir uft 3?IT ^ 3IW ^imK ^ ^ %g ^U fRT w I SHUfjrTR flT f^tt Tlf frf ^ 
3 RIH 1 U UIUU if fiT TT«UTU ftnT qr'F if lo/ ^ ^ ^ 8’’x4"x3 UU tm, RT 

28/, 2"x4"x3 RR RU RT 41 / frr tfTIfT Pifflf TT lOO/ ^ 3I^tt Rt 3RTT ^ I aHUtTdfl Tlf 

frf mf UT Mt »ir mi if anur ft fir ^ iff efft, tRimr mffrf, fn' ^| 5 tt ^ 

3IRUTU ?T U 3|5q^ f ^tt “Plf frf ^ UFTcT f ^ #:r RUfrR 3RTT f | tffJr ufT 

3 FUT ^ TPr ft ut?i; T?iWr ^ utut if anuitfr siffif ufr w “Mfr mr if anur ft fir ft 
M, # ?ip 1 t Mrr arw^ mrir ur apu ift airif % mu iitrimf ^ptut ftur 1 

5 VIS fMr if fruuT TnuVifur if tUw ^ffriur utut if fi if tf^nu anuiu ^ wu f 1 
^pu STuur viHifit^idi % anurifu ^ aiitIT f uur fftfuffr-ff '*pr Fzr^ fi 

UT RUT, anUTH at[T tflf vjrHl<5H, <8Mdl ^JUUtfiTUT fiT \ii?l<?l ^ tMt % mU riM^U ^ 
ir f I 

? V I IS R^tlifit^'R '5TU tf*ft ijt UUU UTT Uft ^HTUT UUT ^ anfft^T?^ 

^ ft 8"x4" TOT ^ mf fif uftu “Mr muT f 1 mruu if urti if mffif ^ affTOrr 

TMRRUI 8"X4" ^ 6"X4" mT3T % mf ff Tlit^f f ^ iPT f iMt a!iq«U«PfTr ^ aT^TU 

f 1 

S V111S uir war uru Mf % if; apffrai^ f^rr f apntfu mf ^ aratu uff Mr 1 
mqr WT^pJT ak aird iciiltuT motf 0 , ft % ^ifftwr Tntu i; fr ^ Mctt f , f m^fif ^ 
h\h”i airf Tifm ^ mrrf ^rf anuiH ^>ur f 1 

S ixg Mt »St WT mfftfft^MruffT^tf, fur'll aiiuiMf ^pt airitR f 1 piffi/ 
WrfuK ^ tfFHT fMrr f ftr fftruf uuu ^ ufNf; irrmnu, muur ffirmn, %g ^rut 
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3iq1tr % tUh ^RIT it TtHti ^ Wrf a 5WIH 1f3Tr I -5^1 SRifiT % 

afrr ^ 31^ tirut# ^ 3iir^ ^ ilnff ^ tttt ^ tr in^ 

^ 3rT^ THTR ^ aftr =^TTwm afrr rWWItT it hr 

“Mt 31R3^^ TRYf "^TTT T^tHT" ^ 31^11^ ft I ^ ^ ^ ^ 3IlfpT 

3inF^i^ sSiT «R»IT % 3imn SIRTIrT ^RRHPTTT 6 6<l^ % '^RT % 3RTRT T^T % I 

Sxg 2"x4" ^ ^ ^ it 8"x4" % 3IRrT ^ ^ff ^ Hff ztl sitT ?cFT# 

^ 7’?r t T^ % ^ TtiHTF?? WT ^?gfT 3ii^ yiH'r'id t ^ 8"x4" ^ 

1 - 45 3Rrt^ WF t ^ 2"x4" 3^ 3^|TR 0-33 ^ TfT tl 8"x4" ^ 1-32 W 
^gRTT % ^^TKT % I ft Vit, tt M, 3TPf tTTR W 3TtT f Tj;?# ^ dRt t<?r 

TTfHT ^ WR ^ T^t t I imtRr Tt?TT 8"x4" 3?|T 6"x4" 3I1RT R fkf Tti ft^ 

ydid ^ fk 1r 3tnr Tt 3Frt1' 3TR?^r^rn‘ ^ 3 i^^h Rzt li l Tfr RT 31TZnrT r 

m t tt ^ otWt r ^ tr t #r rRRt ^rtiWf ^ t hY ^ 

tmr I 3TR it HTTH t 1-20 ^ RT flFTT t 1-45 ^ R RT IRTT ^ ^ t B"x4"x3" 
RR RR ^tz Jp R 31FJRT R TR % I 

IT- fd^fd«tf % : 

9 ■ tiRW t flR '5^ T31R t :- 

R^BIFTT ^»rt : 


5 IS to RTIRTTFR RRTtt ’TT?#?, TR fRI tn SRTT RR RRS ^ Td<3Mri RWFt ^ 

RFRT 1992 t 31^ TH^ tl^ t RY^ ^flT RTT RTR ^ RTt t TRt?R t # Rf # I 

SllS 1992 t 1996 t RYtH Tdt TrR(<{d RT 9o/ rY^ TRR % tlR RT I tR ^ T^ltlYTRT, 
RttTRT MlTtRI, RTRR, RI^RT, -iiiJdMI 3lrit t^itr ^ tlRfrl RRT I 

S I I IS tfcrflR t ^JRFR 31ltjR; “MiiTRT % RRR RRRR ^ RYFJ; rTr RR t 3flT RR 
RRTtr RR R- I I RT vlYrdU^d t 3IR1^ RTfRH, RTRRTR , tlRRT, R^^ltlYTRT, ft 

3trT RTRT 3lrit tt Rt RTRT t tTRit ^Tt # RRftR RRt t I 

giVS t Rl^ tl^ #r RR RR 4411-11 §4411110055 t sntR “NrYtT RRt % I RT 
RT RTTTT f\f/ 3TIRTYr % 800 tRJT/TfYtR it-^ t SltTR! RRRRT t 3FR R^R^YR 

RH 3IYT RiffR»F nf RIRT Ul/dl/ t I T=# RTR Mdtfd RT RRTR YRrH RIR, Rtk RIR, 

Wr t, tittuTR %g 3trEfitTR; rrYr tir 3m rr WdnYditr 3iitr t rrYr tYrt t i 
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S V S W 4 80 00 mwm ^ 4RT«T: 1996, 1997, 

1998 "^f 37492 42777 ^ 44932 llt-^ ^fT TrilNH *1^ I iWfiT % 

iPmcTT W«T: 78 -ll/, 89-lo/ ^ 93 -61/ T^t 1 

5 VI8 4">c8"x3 W ^ % 3IPPIT ^ 4fr3 ^ TT^ 3fi+'K'T ^ ^THITT, ’j^IHIjWIC :- 


1996 

63-39 

7i8n 

1997 

o 

o 

anw 

1998 

38-03 

TIW 

1999 

38-03 

ailSci 


8VM8 1220x2440x 3 ^ 88"x4"x3 ^ 'TITS ^ % TT^ ^ ^ Wf ^ nH+I 

VHH I j ^ I TRt' 

1996 2 - 96 STBTM TRT 

1997 2 *10 fm 

1998 1 * 80 awfWi inHT 

SViliS linrr if ^ ^ wr : to ^ ^ t^- 6 oooi 2 ^ to 

%?^r ‘i>khk 4|'1 , ^^•ii-600010 • 

8 |x8 ^ rTTF^T WFt ^ Wlf W lit ITT^ tif t Tm^ t tt llrf ^ Tlftr t W^, 

1997 t ^ ^ 731 "gm t qrf TTirsT 1«itrcn7 tt t 3w -sbi^i- ^ tt^’t t ! -nr t^ 
?iitr spiftr t “Nstm ^ 3wf<T 1997 t ijrnfr ^ i 998 ^ wit wfr t ti7 ^ 3 tw 
ui^th f7 t arri^f^ irr trtt ^ 7?it ^ st i afR- Mtttj ^ wrt ^ 

^ t ‘itcrffr? t<ff 3TW^ m ^Jr9F7 Win 7T Wt7 W ^ CfT I 

8x8 ij^ -if ^ 311^ 7T 9^''it*I TJT ^T" t^T t aFCf t^ff t ^TTST «Trf ^RT 

aiwit lit 3TnTF7r Ijw Wlrt ^ 7# ^TTW #0'^0 ■3RT aiT7T7 ^ t fW tT 37TT7F7 !JTI 
wt aiVd'iV'W WT t t tt 77 W tTRrT t’ Vn ' ^lVHfl Tl^ t 

t ^P7 t I 

8x|8 4"X2" smr at t tltnrW t atf Tta tlTT 7T eTRTrT tnTT7 7ft tl tT 

W^ntni MhwW ati: ’t TtTTTR -gtrciT#, ttw tw ank ipRnff t 8"x4" ^ «lk wrf a^t 

at arttHTFwr ^ 1r i Tterwr 7^ ^o wr 7357 ^ 7f ti^ traf «‘k % 3 ?it at ^?it, 

awfw 4"x2" anTTT at ^frr ^ ^fiRT 8"x4" at «tt7 ^ t 3T^FT t aiT 31^^5777 7T7?ff t 

■gTTT t aittrap \ i iTR^ttar tNfnutdi w tw t Mt ttt t -gw^ t Tff t i 


3303 GI/98—2 
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5 XI 15 rRZT t RTflrlERT %0 W %% tN % 

fnPT SIRTcT ^ ^ ^ ^ I 31^1^ % <fl7R 11^ S!7PF«F H 3ri^ 7% 

iTET gFRI 51998S ^ ‘gFDTT ^MR f 

^ ^bWtt ^ afiT Ti'Rnfr -rtit % wr m ^ #Frf 

*St I w aiq^tr % ^RH ^ afrr ^ ^ 111511 % ttw-ttw ^ airr 

RiilHIW ^0 fr aiRlrT W m % ipRT TH ^ TTIE^ 

Tr#tl^ ^ ^ ?l¥>FTt vnT^ft^T ^ 7#wf Rif uf «3it I 

Sx| I 1 5 ^cfUR f 8"x4" ^ «‘it? ^ ^ 1 - 70 R7T •?TFR ^1-75 1^;*R7T TIRT TI^ <*1^7 
S 8 "X4 "5 % I ^«PP^t^iIrlTTHJRf^Tl^ TlRTlf ^ ^ T?f it ^FRT if 
^ TrR TTiFlT 1R RTRT ftcR ^ I IJ RTI WT % y#>l'!|^ luf ^TITH % IR^ fit #7 T?T 

if arri^ f TTHTFT gufr % jfift tTir frf wrr urfln ^rff fi?Tr % 

t ^|irt afR iR ffifr #7 Ti ft '^TTii faiR lafiMiii :rnfr % ^ frf frftRi ir 7 Riff auRt i 

SxivS filfW-H TRTlfr ^ aflfTir 'i*l*?l'Hff % fr RTTR t TTHT f, TRfcT*? *TRcT 7T7^!R t 
1991-92 t RRTftRRT ntwi <JT fit t R4RTR anRIR Tiff % TIIR TtffT TRjt t' tt ^ 
IKTR fr f I TRW TRT aTRETT W RT TflRT THRU Ittt *TRrT fl RRR ancfoJTRRTI ^ 

#7 t WIT f ft RR t ^URH aifr^ aRfeiRRJT f aWRHR i a y fl ^ fRTI I ^TRlfr TR f 
RT TTRrl^T TRTTff # iflRcRT R ffRRT anflT if :J7R RJR R^ TgRlt t TTlTlil^ fmT ftTlt RITfcR 
ftRfR t tTT ip ^ 31R WR ffift I 

SxVg *TRR TRW t .1998-99 W7 Tfmf^afRiRTfrRiE tT7l|^ #TT fl 

lO/ TRF R?r ffRT f I W ^ ^ TRRT URpt WTR RWT 14/ % anTRTiTT fiRT t I T{ RTI 
ITRT # ^RRT t WlffR TRt t tTTER % WR aiRJTR RTRR t ^ % TIW TffRT ^RF '^TjfT f 
t f^Tst R*F Rif % flTR aflRlR RTRR t RIRRI 27-28/ RR> it gfti 'jf %, Riff RR! Tif 
fif IPT TTW f I 

5 X Y15 inf Rff % anRiR rt 3?r artfei^ <j?^ rsi fur Rt rtrt rirt Ritn? atR fR 19 9 8 

% Rrt % TR7 it RT f^RTR ¥7t f^, • RRR ^ ft RRTRW ftlR aiET Rif t TTRftiR 

f afR fr TR RcRR % afjtiT RRflRiFRf f, RR^ ftlR if inf fif R7 tflTT ^RF R?ltt Rff 
Ritr RffpRI 

R* <iiwiti<ii % 
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818 3IRT ifeiiT ^FTwy ^ 7RT ^ rTTT wrn; 1r ^ 

^ ^cMPrupf ^TTT ¥^>7 TR 'HWftPFK eiHRW iff HPT 7^ ^ It I TTlrf ^ 

HFnH,wri^^r ^ ^ wtt TtRH’ ^ wf ^ ’rfWnr srr i 

8118 8 ^m%H 8 ^7^ TT^ ^ ipr MHttK m 1r hpth 

^ TTRT HT 77^ I »7H^WH ^ ffW viiT ^ M I ^ 7H#7H 7T#nT 

3R7 flGT % ft; -P^RPT gHF % HftrfpFT % ftfP 77^ ftR ir^ f ^ M I T fi^l ^H I Hirt ^ I 

81 M 8 HPTiftH 7T^ , t* Tftm mi<3f m[ ftftfWn thtn ftPH ^ 1r 

TjRsnHT inr "if- ^ % thttt % ttpr It i th^Pth % thtr % ttph «[t ti^ ^ 

w hpth *irf\ ftiMi Hr TFr Ir i 

8 iv8 W ^ TT# ?>W ^ Tpf ^FRan- ^ Hff W HT TPFHT I TH^ f ^ 
T7W % HT^ TTTitf Hl^ t Ht ^ TTTf iftr^ tftwT ^ aflT PTwr ^ if Hilt 

Tfr^ I 

8 V 8 THTR ^ ^TRT aiRTlftH Tpf ^ afTTHTT ITT WT ^ % ft; TTRT TT^iPT, TiH 

wfr FTTH % WR, HrdifraTiH Tlfpr TRT # ^TTM aR tPTT % I 

8 Vl8 HTf fftr^r TFTWT %P, iflfttHT tFTWT i f T?R I 7g ^ Hlft TPTt «fMf 

TTlI^ apT^ "JP ^ THTTTa^ ^ 3TF7TH ^ 3lftr7'nilftH<ff 311^ UT^fT If I 

8 Vi 18 Tif ^ % arpTiH % ttw ^■’ aift^ % apw pt ftR hp 1f h ft; q i Mft q; 

HmR PT I ^ THTPR ^ fH HTHT -jpRT JTTTrr -^f 31F7f^ W ^ «<?r HTHT ^ apir % I 

8 VI 118 ^ afrr ^TTpf iftHT Ainfy ^ ftWWw Tirf ^ 3ttt^ l^rTftnrr# % argrriT- 

ftFH-%T^ ^ -^711 ft; TTfft HIHIT ft THTTTH ft TJrJt ft 3HTT ft ftt MHl"l ftrlrll ft I 

8 ix8 ^ ftftPTfHT# ftr^3frT:#?KrftTnHft suhth tt ftrf arnftrr nff fpft niftp, 

TftRft ft ft«RT p ftftr ft W ftnf ft ftftnrk ^ w aprft ft i 

8x8 ftft^ THTTHftf ftRaf -jftTTT CHug? afiT ftift ft ’W ^ ft ^ TTTTftW ft 'PFriWr 

7?TlftrT ft;HT aftr Tiftr TtR HHR ■mr l 1994-95 ft 1996-97 ft iflTH ftaiH 193 ftt-lTT ft 

Tif ;ftf ft Trtim ft’ glii ^ I ;ft ^ 72R7 trWh ^;tht ft'iftftiTftTft^ftt'#ra»nft 
HTHF^ mft'Tft ftN T^ftfft ftTTTftTH HHTIH ft RTHIH TJFH H?rft ftp TTFHf 
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^ % WT HHIrT ^ ^THH WIT ^ % ^FT?f% 

riT?% ^ ^ # ’iy w ^ ^ airt^T ^ T^ “iVaT 1r ^ ^jHnf % wr ^ twt 

% 3 IEWH HWr 10 / srtrrit^ % 1 ITI^ 3 MM ’^d'Crf % WT ^ ^ HETH ^ 

%g ;F^ TTIT3T - g f /^V % WT TT TT*¥r afrr 3I1TT: TTT?^ ^ ?TfiiT?r ^ i^T^IT % I 

5 X 115 tjrJt ■if ’ipjft Hff ■ 3#jq; ^nrWf ^ snqjj^iEi^ alir ’Sf^ nyfl'nr % wt 

TJpjtf "ff ^Rft 1 

S XI I IS 'TH W i ^ ^r f rlT j ff ■3RT ^IcTm ^ ^ITIT^ tW5 TT^gTT ^THT I TTHf^ ^ ^ 

HTTTrT TQ 13910 ^ T^t-^ #T«T^iVi^?T’^ % I TJHT^ a^TT sjfTiT HT>TH ^ WH 

30-40 ^i 4 511 % tw w^t ^ ^ ;i?<ti7^ 

S-gi^ 3Tif it, ^ ir ‘N^TinStH 3iiitr % ■^tiFi 3 I€m hw “Mr t I mm -if ^ ^ 

^ TWTEnaf H^SRSt wf ^ ^ vJcMWH ^ FIFTH ^ Tn#FT ‘Hit 1 

SxIVS T r tn?T 3nf its 3ET% ^JHITTH ^ 1/3 I^FiIh ^ I 5FTHT WTltiHT if 

ft l dqd ^ ‘j^mfrl % WT t I ■<riWT i; TT "if WT ^ fRT ifiT «FT Hlit 31^ 3FFTH H>Rit ^ 

H>TT®T ^ H ^ 3iit|iH % HTET I ^ 

JxvS wrr "i ircTFi ftfth ^ w "nff ^tFT wtt Tgiti^ nifen ■*tit i 

^ R?HlcT Si998-99s HWl'i^rl TTI^^ ^ ^ "SHTlf % FTJFT ^ FTFTTT HHT ^ FTTHH 

^ jd HT ■? 12*12/ atjtFF % I 1998-99 % ^ Tg^ SIRnH ’^I FTFTH H'lVFT 13834/- 

%Ttt t TrMMH ■# fi# ^ HTHH ^ HTTHT ^ I 

SxViS H# ITFTEff TT 8 / ^ 3itrfm ^ T]^ itFT % 30/ if 40/ 

% Fntr-TTRr ifFiT it?'+i ^jHTif % wr ^ hfth tt 42*66/ wmi^ 

litTfUFT % iTF tH^4H m TT9H "nff IJHHT TJ^ TT HT THF^ ^ ^ 1TFTT HT 

^ 3FTT "Hit I . . „ „ ^ 

SxVilS HTFHTHfrt^FifOHTftFnt^S'FglTTf TTT^ % snStH Wit ^ ^ 

TsWi^S ’®TTT MM if ^ Fit TI^ ^ "^JCRFr 1^0, ^JHIg^T W WNtNi TF^ ^ % 

H^«T % I ifo Fif ^FTif ^ ^RT tiMin tw ^ iFi?r ^ i ^ ^ ^ ir 

tiFfFT % I FT -io -ililTHFr ^ iro ^ "Hfr l ft 'io -^feFT Mif gr ^ to 

fWT ^ % TTF iViiWH TI^ ^ % FFFT % I 

5 X VI11S FTTH if irzi" ■ffeFT Miigg ^ Flttt ^ % %hft "fr FFirilF T-ifIht i 

S XIXS FH it FFT ^ 'irMl«j ^T3R ir % W-lHf”! ^ I^TF FTt f^cll FF it FFT 
itir iiT it Ti^'fi/ FT ^itri-^TF writ Fff t i 3int F?r% littfF FitF if, miiii # im 

FFT irr FF; ilT it "ir Ftt^FFF % FiRF iFT ilFFT iFFFFi % FilFlF ttpFF FIFT % I FF 
it FF FF FIFIF ■R ■fr Tlfntr if afitlF FFIF % FF if F^FF fiFT I 
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Sxxg ^ ^RT TlW tr Tlrqfl^ ^3TqN SIR^ % 311^ TT^%f ^ uIrTWqf T(6f 

^RrTT i^i^P Tf Ttfem % m WRiK ^ ^ ^ "rff tl 

^ll^s ^ ^1*11 ^IT ^ Pl^ % 3(|i|id ^ ^ I 

gxxis Rn%r Wi^TTT%r# ^ ^ 5 ?^ 'i^pm % ^ 50,000 ifr-^ w=r ^ ^ it 

%i TIT M<PU ^ ^??nT % ^nr -sflr m'o % iiV^t "ff •'4rHifl'i>i' 4 ki 4 <14 ^i^fsWr ^It 

% 3imTr nr ^trpit afrr ^trit^ ^ T^fr ifnft 1 ^ ^ 

TTrlT %' T^T ITTTTft^ UTHT *PI^ ^ 3P^<*I*Prii JTRH "if iiNi'jrtn IfllF^t^ 

^ lIRT RTTTRT 10,000 ifr-T^ 1r 1 

SxxllS 2 ■ 6 • 98 TR IRT ■^‘ 3IRri^ Tnf^, ^ it ^ ^ 3?R-TTfi%?r 

^ TT 3IRFT ^ 10 / ^ iW W ^ ¥iRT^ 11 U^«TfT ^ ^ IRR fmT I 

TT^ ^ wm Tff if #r ^ »RT "gRT ^ gfriT Miiiftii Ttr^ 8/ # qnfr 
% WT 3I5ipTPPf fr ^mHT ^ I ajPEUTT ^ HTRa ^ % W(^, SIRTH^ ^ aiRR ^ 

Tg ^ ^ ^ ^1^ T^RT I ^<^rl ‘^^TT ^ "*1^ h\M" 1 ^ Rf | 

31%^ ifO fadq-l l j TJTltfT "^0 ■^f 'i^RT^ if UlcT^TcTT % TT^%^ 

^ 4iii|lfl I 

Sx I I 1 5 TRIT^ lo/ TR 3PT''^ ^Ttr^ ^ ^ ^ ^ “N SPIIH % qSR'T 31 ^ 

^T^nr if TTHTHT if4t % ^ITT % | 

SxxiVS ^ apitTR ^ TM '(‘PITT W % IT^T ^ IrM ^ «TITTTT ’-ITliYi^ldr t "M t 

•dV «nT TpiRTj: fmr, Tw*r •^' 3(irrr i 

5xxvS Rif^T ^ i|! “i^ 1^ ^ -g^RT •^’ armfirR in^ ijm 

3t 1^ 1r I 

SxxVI S SPTTH ^ ^ ^ fil^nrfdf# % TRST 3I5TOT: >fRr TlfiRff «5f I 300 % 

400 ITTIT % “Mr 50 % 3fi^ ^ Wit ^ ^ I WHUfdl^ ^ 

RIT TfTT 'iriH "(VnlcT ^ ^TR TRTT^ R TTFT '^f ^ TTW 

violili I 7RT TRR ^ o4t 3(<PH ^ ff^TfcT '^' TT^ ^ 30<4id ’R» TITH % Tg 

■^f ^3tr % I 

i^Rf ^ firf »Fd<«B>^d %Rf - 600012- 

T RTii it i ‘krr 30 ?^ ^rtt rtw I^p^t It i 

Sit 8 Tjni - 600040 

8 18 3ii<4|'wH in^ ^ ^ ''T?^Tf^ 3ir^r irf <^>lMd ft1*P d^I \ cWT TTT^ i<a^ .x^Tp 

tff TTfUi^d Rff % I 
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?llS ^ ^ W ^ ^ 4800 % aPOH ^ f ^ITTH/ TTH TrTR% ^ 

Wtrf cTWT 16000/-T- ^ 18,000/-T- ^ 3 "F- 75 ^ ^ ' 

S’ I I IS ^1 f Hhid ?tWT I t 3TFTIH^ ^mk ^ % *t>lt'’l 

3!RTIrT W ^ f a^R- ^FTT ^ “f^^T ^RTH Tmi tfWT ^ ^ > I 

5 1V 6 ^ m Ta^RR ^Tn^RrTT % ^ ^ % I W^T TIW^ ^ 

^ ^(TTT^ % 4I8NHI fir^ifr I ^ T^rt’TFT ?r>nf ■3TE?r 1r lit RiT*311T-^-''St‘ % ^ 
3ir HRilt 1 ^ ^ ji._ 

8 V S ^ TrHT-T^ M TRT ^»T % ^ TITOHTOR 

i^ l' ^ affmtR RT RRIePT % ^ 'RH TFIT ^^IRT I 

8 V 18 ^pnri^Rf ^^rluWil y'^lVfl % ^ '♦'i<i ^ , 3PRT ^ 3TR 

3 nq# ^ ^ wmildT wr 1 ri 

8Vi 18 3iRf^ # t? in^ ^ ^iRnr# wnr Wi^iWcT inf ^ w^r 1r rwr ^ ^ 

«JM RT TTJrT if diMi ^ «'i*rti % I 

8^8 ^Nnf ftffgir WN^ ^ 110019 twr 

8y-8 iNwf #jpTi?r Tmr ffR, ^«ri-400057« 

818 % ^ ^ 3lW^ % arOM 4411*11 rRT 4411*19 ^ apdifd ^ 

^4l>f Ttg gir <flf4H 3fT aPTIrl ^ 4RIdl’ % «Ti:T ^ W 3ff?fr 

8118 aiRT^ TR % FR if H fpipT Ff% ^ 4?fr % FR ^ ^ 1 ^ ’^«>r 

FR i\ "ik «TFT % ^qV^Td % Vg^d 1r I aUdl'irlfT FR ^<T Fft FHRT ^anHTI 

81118 *m?T FTW ammm hr ^ '<rh ^ Tt ^ ^tft % 

4l'4ldH qRf % ^ ^FTWr 3^' ITT #^1 g?F g'ldM ^ ^ i T^ 1r I 

81 V 8 <TTT % Ftt "if Ts^ ji g? Rnwr 3Rn SiVfr frar 

frFH v^TT qsr A^rt^qn % i 

8V8 FI^ ^ TRTT^ % OHVtR HITA % an^FF RT ^FTT WT g^ 

TFTWT ^ KlriVrl Fff ^4TFT I 

s- mrt^Aw ^ 


11 • Frt%# % ^jnrpp^f aiRET^ tri Td^ffi'^i 4RT v?gw Tott fRT hih^ % 

^ tlTH gj^F "^FIT I THT ^RTT FW ’TcFR Wii^ FTR^ ^ Fg^ FUR 

qr 'i^TR inwT % qWn ^trt rtt 
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5 1 S 3!TiN 0 • 8 Ttnr/^qi^ ari^ ^Rt^t tr ^ t ^ wtri 

^ TT ^ITT 3lWf^m 1975 ^ WiT % TPT ^TWT 4411-11 ^ 

4411-19 ^^^T *ITTc?PT oZIIMK S 3irf-^-^-5 % 44111100 71*71 44111900 % 31^R 

“j^FiTT ^ 1r I in^ ^ ^ *i*F *T*n*f % ^ ■'ir?^ % twt Tut Mlm ’^wr 

^ % Tr'FR tf i n i^ % ^TW *^T7RT ^lri{cfl'i^*l> Wisf ^ "'RW % THflfd 1r I '*711 ’’M ^ 
Tl^r 71^1% % TIrqfiiR to ^ ll \ M ^ -ftf % 7117^ *^1 SFR 

^TTF!flT¥totoW^^to^tT *T?to TTlrtt^T T)iTm^to7n71T%7Tl^F^to 

IT n% 1 Tnrtr twt ^ ^ ^ 

atottrf ^ ^ 'if to THR to ^ ?nT7iT an 71% i nR %r toto uto 

% %■ tonr to ^nTir % to nr 3 r=7i nnw ir? ^ ^ % to 3n% % ntoFi % 

% %' w “to" TTITTT ^ I 7J7% nfelTT ■% %r 7^I?r 'ton' %’ *7Tn % T*7R % 

iFitr % “to ■mr Tm % #r t7t% n^^nTr ^ ^ tot "it ton %r "toH tor ^miTT 
\ I nm % nm to % wn “ito *Fnr toi twt % "sn % an to % i 

w limr 'to' ^511711 % #T toarr % to% niito uto % Ito tm % i 
1%T m% ■'Ttoi ^to toPTT ^TTriT ■% Twi to %! 7m to Tm 7t WTT T\m 1r I "to to 
»7-#-7tt- to % TnTnr % “to atoft^F TRm, %ir m%, ^Ftor ^to, antotoTT % to "i^if 
to toto % to to fn toitor# m ftoiH “ito •% i toj, TScmr? %n ^ to ^ 
to to fr vto 1r I to to %r anf-^r-#- % 44112900 twt 44119900 % # tofTi tor 
mi % I 

gllg to-'R-to- 531Tf-'R-165 8-1977g 'toT%<ff % ai^n TJTnito 7m 7J# to tot 

?Rr -to to n tortoi ton ^ % 1 TmnFMiii to aiton 8'x4x3 nim Tim 6'x4x3 
nmm aiwi ^ aiHHi % 1 t^T" i^t rnii^F %t tor % ai^[7TR' toif Tim appir ttRi mrn ■% 1 
tori % ai^mr aitoRT "to to Tto Wtorfn % n?l% % aij^iK Tim apii totor 

^%4^<( 5 h Tim t^torr ^ % aigmt hiuki nn ^ tototoi Tto torat % ^pfffTi “to mr 
% THsm to to, Tto^ to to Tim W to to 1 to % aitoi TT m Tto f to to 
% mto % aFTto aimm ^ 0-8 um to ‘^Ftoto % mr?^ ^ tortom "nnwr 

to % ’T^’T % tomtok^^Fm urn % 1 

g 1 11 S 7¥nf to to % aiTTOT to ?RT % “itoto % 'to tomw gf nwr to # aiwin 

aftormi 1997 % mm 4411-11 Tim 44ii-i9 % aitoH 

to% i%toito%'5i7%toftotoFto-ff^T^to%7m%tot%a?rTtiiton 
'to <Tci: % tom % to tom %’ Tto tot % Tim Tjmi % ai^mr mm % imn Wtoi 
to tor %i m ton % toj; tomirtof Tntr nto aiito % airmn %r mm to to % T?t 
mtor to %t to % 1 totto w totot % tor to 'tor mm t 1 tot nw tomfz: to 
to TTT <wtof t % aitoTT to “to miT % '1 
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S IV S TW? TrqiT ^ tim ITT^ ^ ^ #ITT SlW^HTIT 1975 'm 3TTf-'&-tfr* 

% 3RTifcT TiDi ■gWqr ^1; w % trit ^ tot % ^ % arditH 

TRTT % R^ % I 

^ ^ ^ 3#IFr RTT^tR TETW ^ Tn^lfdl R#^ifR "% WN 

TR % 1 ^ % 7^\R RT^ RI^ 1i ^ RTiff RHIRR ^, TR^ 

RTR f:- ^fRTf VfeRI R5=^ 3ITf-itt■ 5 , R1% ^ 

S^r.T^.TTFf■ 5 , "JlRf RRT ■ilTI?f "^^IRR ’i^^S' 6 RR-#-RR*S ‘i'lnV I ^tlT R’^t 
R#^«TR % RRW ^ I RR*#-RR- 'j'i^l 7RT TH^ ^ RT^ ^ “j^RRI RRIRT ^ RR 

%-%-TR> 3^rT RSF^J-anf-tfr- y’f^PRI % TT^ ^ 5 RRE “i^WRT ^ "^R^t RRF % 
'itF^^RS RRI% ^1 RT RRRT RRT % whl RR ^ RrW TRT Wm ^ W t 

SrS Rff TRT RTTO 

1994-95 R^ Tl^ ^ RR RTTR "if 1% SHRIR Rift RT 1 1995 Tt^ ^ 

RR RTTR ■^* «TT1^, T%R Rib^R*!, 7^ RRT Rll^^RH % ITTRIR I^RT R1RT I RT^ ^ RT 
1994-95 If 65/,, 1995-96 ■^' 50/. RRT 1996-97 itlT 1997-98 ^ 35/ 3TRRR g?R; RTRT 
■yRTl 1998-99 % RRT "^f #TT !ipR5 RR R%«TR R?! RRT 1 RrRK^ RnH % 

JPT IRRIR 1995-96 tf 141-57 lMtR5 <R, 1996-97 839-14 ift-TR RIR 1997-98 

if 11227 1ft-7R RT I RfUflfi RIRT 1^ % *j^ RT SlfRJ^ ^TOR % SRR^ % ^ RR ^ f. 

RRfl^F lilRnRIRT^RR R^gRT ^ llf Rtt/anf # ^ RFTIR ^ fTa RRR % ^ RR R^RW if 
RRR5^ Rift % I ■^•^-^•3T7f-^ % RTR^ if RtlTR R^t RW % RT7RT ThhW R1i^ ^ 

RIRIR % 3lfR^ RiniTR % I 3Pn?T^ RR 3RtlR CIT % 3I1RTR % ^ 3ir^ R^RTR^ 

RRI RR % RRi Rit RRRT % TT^ ^ RR^ f^ifR RRRT ^ RTWE^Rl^ RRT RKIR 
•g n iR R Itt 4TfiiR % I iFT it RTRIR^ ^ RR ttlT Rfl “^RT % RRT R "ft RR RRR %, 
RTRT i’ % RIRTR ^ RRfN; 3lfg[^ ft RT^R 1r I apiTR^ RRTIT^ TTR tTR RR 

IITR^ RT RffRR ir I RRffi TR RIRJ# if i f15 RR RRlt ^ R1RTR ^ RTRT ^ R^R 
TRi: R^RTT r 1^ RRTIT^ ^RT RT^%^ 3TIR1R Rff RT , % RfRI^ ^ R^tffRR RR ifR I 

UffefRt 7TR RfRT^ ^ RRRtRR RR RRlitiRd iPRT RRT It Rfl^ RR RRi % TRi % 

Elj'i^j f % utrltlRd 3FR RRTTTt % STTRlt ‘l^TRR^ Rf ^ ' 


r H jHI T Ri 1995-96 i 1997-98 RR TTT^ ^ ^ RIRTR 3?rT Rt^ RRTIRR iRR i#RR 
TOT i ^ RR ;- 
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iigj -jrmn-i 
Sif-TO8 

aiRTTH 

Sif-TOp 

iig; TrlfKH i; TO i 
affTTRT ^ 3if%<TH 

1995-96 

43738 

136-55 

0-31 

1996-97 

45808 

1734-18 

3 • 78 

1997-98 

40858 

9749-5 

23-86 


TT^Rrf % aiFF^ ^ tTHT ^RTHT^ ^WTcT TTT ^ 1995-96 ^f 136 -55 ifr-^ 

^ 1997-98 9749-50 lfr-7. rT*P H!? % % HWT 7040 ^ I 

7J?qTT^ ^ ll^^TrrfTT % 7^1 "if aiFTTH ^ 7^^<T?T 1995-96 ^f 0*3l/ 41^<+< 23-86 llIrT^TH 

w 1 TO wt: aiFnrr “ten: -to if w ^ ^ 'g^ror ii ijW wr if ^ 1r i 

8ttJ 


^ 4fMI4*A‘ ^ #Tt!ft WilTO *llT4“g1 % 3m if 

Wl" if 3TR0frSRr ^ Tlf 1r :- 






8it-^? 

^r. » 

TOTRcT ePRTf 

Sif-33T5 

TTOim 

Sif-3- S 

smTiiiidi 
«TOrTT / 

wnFro 

ifr-TO 

1995-96 

57250 

43738 

76-04 

44644 

1637 

1996-97 

57250 

45808 

80-01 

45175 

2270 

1997-98 

57250 

.40858 

71-37 

38229 

4899 


TTfilTO ^TTVit if TTT iTO ^ 3TW % % TrqT4“H ^ ^ 1 995-96 i"' 43738 

ift-^ if 1 996-97 if 45808 if-TO rRS ^ W W ^ ^ 1997-98 if ’Ef^ 40858 
Tir W 1 TO WT TrTfN if 10 -80 ^ ff I ^ 1995-96 ’i’ ^ 

TOTrfT 76-4 fri^«TO if ^ 1996-97 if 80 TliT^TH ^ Iff iff , WfT T>(^f 1997-98 if 317 ^ 
71-37 HirT^TflTir nf ^Jf I ^ 3fi^ ^ 1995-96 if 44644 if-^ ’i ^ 1996-97 

i"' 45175 ifr-TO H^p tfiir irf ?ir, Tinr ^ 1996-97 if 38229 iY-TO tt ^ to tiw 

15-37 3rifT«T?T ^ W TTT I tFrfTOTO 1996-97 if ^ +H'li8'i| 2270 it-TO «JT ^ 

■grRT i^ 1997-98 i^ 4899 it-TO mT I TfifTT^ TIT ^ fi4^f W ijflfrf 

TT 1tt EPT Tfi; I ■i<T^ if^ ^ afTTOf "N# Tjjw Sttw 3i1rfT5 Tiff ar^-Tsp, 1997 if 
#?ffTO 10426 /-t 6 nir iff-TO tff ^TTf t^t ;ir:TOir-Trr:f , 1 998 if 10151/- TO 31% it-^rT 
wr %TTT I T# 3IW i[37Tf ffetlT ^f if 3fTfgTT-%3fTOT, 1997-98 if aiWT 14804/- 

To 31 % if-TO if EfciR Tjmif -in3f,i998 if 13981 /-F 0 31 % iff-TO tt mr ^ ^ ^ 

#TfT Mf ^ afiRJTfT 1997 if 14924/- fO 31% if-^rr if %T ^ 1998 i 13592/- 

T- ailT TTPif, 1998 i 12376/-^- 31% if-TO TT W I 


3303 Gl/98—3 
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-ilTlR ■^TjHTTT ^ 31lf % I "it 1997-98 24824 

TTFT^l 1 ^ 3540 TTFR 1%IT I W 'TOT ^TtfFT 1997-98 '^T 

2^8364 TTTFl %TT I 

TT? TOT ^ ^jifiTT ^^1 ’t' ^ “(iiFrwT TrTOtjTf eitH ff It 

TO TOT Tfi^rr jt 1r i 

5^- s ^ 

^jf'TTT TFTTT TOT TOT % TO^T ^ ^1^ TlfRT ^ "ni^rT FIR TO% 

1r, to I^t to^p ftt^ ■qr frt an^KTO ^ i tfto^ # (“fR WtRrfHT ^ ^ %<tto 

FTT^g? R- 5'gF^-3iif>''?f-S tot ^ 

S^-%‘TOS I TO-%-TO* ^ FlfiR STTOT 15000 -tfr-TO TT^^, Flf■^* ^ 24 ,700 

ifr-TO iri^T^ TOT ^ 17,550 tfT-TO Tll^ % I fFT RfTFFT FF]; TOR ^ fFT 

57,250 ifT’TO FlrtR 5TTOT I 1996-97 'if TrTOH ^flT !TTOT TTOViTOT ^RF'- 45808 

R-TH ^ 80-01/ ^ ^ Tif «!fT, Rf 1997-98 Rt 40858 ^ 

71 • 37/ TTT Tif I ^ FTO ^ TTOR I TOT TOTcT S if RTOT ^ sflT 

^ 1996-97 if 46909 R-TO if W 1997-98 if 47979 R-TO R Ff toR 2-28 RfTTO 
^ ^ Tf I I^FT R, RtFI; TtTO^ % ^ tjRj; TOiRt if 1996-97 ^ 45175^ R-TO % 
1997-98 if 38229 R-TO toR 6946 R-TO ^ RtT ^ ^^TOTF lOTR I TO -^TTO TOTF 
1996-97 if 1734-18 ifT'-TO % Rf 1997-98 if 9749-5 R-'R TOT R 8015-32 R-TO 
# ^ «5T ^ ^ FTO # RfT 1 17TO# it W % 3T0F ^ Tl^^ ^ 

3TITO rR 8x4x 3 R.R-/6X4X3 R-R-il ^ ^ TOTTOTOT 2x4x3 R-tfT- % aTWT ^ 
TT^^l^ FT TOTtT To ^ FT l^TT ^ aiTFTT # RR 8 x4x3 R-R- ^ ^ 

FRR^TO3irTOir^F§RtiPin^R^FTTOTFFfRFT^ 1997-98 f 2x4x3 

R-lfr- % ITTF FTO FF TOTH T- 15-81 fR sITT RR ? T - 63-24 fR ^'fTT 8x4x3 
R-R-5 ir ^HT TOR 8 x4x3 R-R- ■ft R- Hlf To- TJTO T- 79 - 68 fR ^Rt FT Rt 
6x4x3 R-R- ^ TOTH 58 -48 T- fR FT I^TT SFTR 77-97 T fR «TR 8x4x3 R-R3 

TORR TOTT^-TORTOFTTOfR^^F^ 1997-98 if F^?T RFT FT 1 8x4x3 
R.1^. ^ 3tTFTT R iro FT ^,1997 i-' 2 - 4 TOftR TOT 3 86 T- 2 4iirSFR<R- 
R FT ^ TOIH RfT TOT FT, TOR 1997 it HTOT 1997 ^RTOFifFTO^FRTOTHiTRF 
TOITO 2-3 TOM TOT S 83 T- 72 iif ? fR Rt HFT Rt TOT 1 TOf, 1998 TO R 
FTOHf toR if ^ 2 3TFM tot 5 72 ¥- 80 ^ Si-9 3 TfM TOT S 75 T- 06 

Rr 1-7 TOMT TOT 8 67 T- 57 iit 8 FR ^fR TO Rt 3tT Ff 1 RT. F^ 5 

2'x4'x3 R-Ft-8 ^ RFH 3TTTIFT 1997 if 17 T- 66 fR Rf i FTFiT-FT^ 1998 
TOFF 13 T- 65 'iit fR Rf TO F^F R "Ff I 
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^l< 4 l ^ ^• Wri ■ % \jrMl 4 H ^ ^“l^rTil ^ ^ I "??? THTIT 

^ tm ^ % Tm^- -m tM -m r\i ^ 

ft y^iUrdi aifsra; sieot % ^ arrirf*^ ^rtt ■ff ttt 1 r i ‘jtpT tfr 

^ ■ffRT SPRT 1 r, ^ TrqR ^r^ITT -if ^ 

TT ^iTTHT % '(^H'+I ^FITT <TFr 7 “ 1 ^ 1=7 ijuidrdl ft ‘^T^FTT % I 31 Tf- tSV- rim % 

^jmFTf # ^i-iirdr ^ ^cr # tw ^ mr^m ^ 7?^ T^ff mnV 1 l^niltH 

^ l^aTT Tim ’k ’ssr^-airf-Tfr- ^ 7mT7 TfiisrmT '^f anmlrm Tif % m?\ m ^ 

m Timr? ifT^imT ^ siimtHd TT^'%f ^ % 1 

M rT ^C *t*5dl vjfild R'mii Wd • ^ ■ '^rl • sir^l^ 4'l'ii ^TT ^ Ixittidi % 

^ 3 ^- 3 Trf-'<!it- afrr ^■^•iTrT- ^ #T ^ Tim Trm: itF‘iiT«T % f 1 

Tdufdl TfVdf TTmi “ 1 %^ ^ ^f HT^ If Tim TTTm^ ■% W 'T^-^-'TTT- 

TmiT ^ cTmPT 20/ ft Ttfm f iratn mm f i :imR m «W *tft ^ 

tRtTT f f fr Trm? f ^ ^ ^ ^ 'M^»t inf fif utfrir f 

f I anility mf frf ail^rwr ^ ttt?: aftr ttv^ w fim f i firr 

Tsrfm f aii^T'PdT a'xVxi 'ff-ft-/ 6 x4xi if.fr* anmr m ' 7 *? mw f ifif«T «tr? ^ 
mf fif ir^ f mm mm f i 8x4x3 if .ft*/ 6x4x3 if .ft* mwft <tr^ 3 rt trfrmff ^ 
ft iffr f mf mfr % Tim mrfttr rnmr f 8x4x3 if-ft*/ 6x4x3 if-ft- snmr ^ ^ftr 
ttfrf f mf mfr Tft f 1 ifx ft 2x4x3 if-fr- anw % anmirm wf fjx. firr Tfm ft 
, 8 x 4 x 3 if-ft* /6X4X3 if-ft- aitmt fr ^itx % mrf fr ffnr fif mff 1 xf wx 
anmifTT mffrf f uifffqf fr ttot anf-fr- fix f-fr-mr. fr mf aiifg mi■^•mr* ^ 1 ; 
mmx m fr wft f ifm 1 mr ft txrr m fw f i^ fmnr i^imf if^ fr tm f 9 
if .fr* f 12 if .ft- fr^tf fir'^rimr fim^ frf imff % iff mnm m 1 
^ fq« ^ -jf #r Ti=fff fr^ 3 if.ft* TTf; ^ mr-ft-fTT- % mmx fqx f 
«pf^ ftri; mmx fmfm^ ^ Timm 1 ffiiffim f mr mm % if mr.ft-mF fr 
mpTf 2500 fr-xf fifmf fmf fmxf fenf xm iffr ifm fm 1 ff-fr-ff^ f frfr aSrx f 
iffRT Tim y i f m i f aimr fif f mxr ^ fim ff -ft-fTr* % mm? ff mm f “^im % 

I f^ ; .qi^<ir i fif ifmRf m ifi^mr fmm % mmx ft f?r ifft 45175 fr-xn f f 

10650 ft-X- aiTlitT 23 - 57 / ff fimx ffX ff*ft-fTT* ff m I Tim fTT 46909 ft-Xf fTT 

m^x rntfif w 22 - 7 / mf m i ff-fr-frr* 1997-98 f 3996 fr-xf ^ fm if#t "jf 
mfi^F fiTi; xfrf ft 6946 fr-xf ff ^ fm ^ 1 

frf fx Tfrff ftr^ ^ ifmIff fx aimr-aimT mf fxm xifri frm 1 

f.^.frl. f 1995-96 ^ 1996-97 f 3 <ddl f 1997-98 f XTfTTX, Ifidril Xfflifm Tim 

Mr f ^ xf ^ 1 f-fr*fH* fir xTfTXf mf 1997-98 f 12864 ft-x- S1996-97 f 

11898 ft-XfS, 4ff i if m «Tfm 1997-98 f 73*3/ ^1996-97 f 67 * 79/5 Tim M 1997- 
98 f 12334 ft-X* 51996-97 f 11852 fr*X*5 Xft 1 ^<|* aff-ft* ^ 1996-97 # 

■gmm f 1997-98 f xmrxf f Trmxf 266I fr*x- 511*4/5 ^ inif jf mff; xffiifm 

5 Tfm 1996-97 f 94 * 5 / f 1997-98 f 83 * 73 / Tif; ifX ff I "ift WT vi-l+l MT ft 
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1996-97 ^ 22^73 ^ 1997-98 19919 ifr-T:- ? 12-14/5 Tir | 

aiftTF #T 'T^-^-RFI- ^ yf 1^3Rjpr ;rr1T<H 1996-97 ^ 10568 ^ fr ^ 1997-98 

Tf' 7313 SraffT 3255 T^T-Z^ 530-8/8 Tir W TRIT TTqVf^ aPTIT ^ 1996-97 ^ 

70-45/ % 1997-98 if 48-75/ ^ ?rf^T I 1996-97 ^ 10650 ifl-Z- il ^ 

^ 1997-98 if 6654 aiCffrl 3996 iJt-Z- 8 37 - 5/8 ^ Tfl^ I 

\iH ti'W % ^t(I %■ "i^ il • ^^ • 8 ^ SDTfTT ^ 30 * 66/ yVdT'l'i^ 

WT % 8 ^ 1996-97 "gFRI if 1997-98 ^ ^ TrlldH STW TRJT WrT ^ 

I ^-%-RFr- ^ HRT ■^■‘ ^ ff, “i^FT 1997-98 TT 5-9/ ^ FTRT J3IT I 

1995-96 if RT ;F^ 16 - l/ ^ ^J^RIFT RRTRTT ^ 1996-97 if RT 7 lri^?77T R^ ^ 

j3ir I ■g^?^-3iTf-'<it- 8 ^ 'r^ mm rr 43 - 14 / rr Rirff^^ rtittt t 8 ^ 

1995-96 if RTT 8-3/, 1996-97 if 8-5/ ^ 1997-98 7-9/ RR HW J3ir I TTtr Rt 

^FTT % ^ "S*?^* 31Tf-tfT- RFRTT 3IR^ TfRTR RR tftilTI WRT % I vJ'I'fl 

T7RTR '^pRRrrlT '^' %T?Pr RMI 'RIHT % rTOT RT iffZT ■itfl'R if % IhR ^r|l if I ^ TlVST TEfFT 

^ afrr lit ?h:5' ^RrHI RR ^ RRT% RR FT^R W if i^RRRR ^^JER ^ ^ 

RRirll % I 


^Rlff TfR> TR-^-RFT* 8 ^ ^ ^ lOHdl RR ^RR 26-2/ RR w'ldTHfllrq Rnrlf % 8 
^ R^R ^ RTI^ it RRf ^ RT ^ ^ «pR5 Ut^RTI RRT ^ if 351^ 

RRT^ ii H | 4| i rdd Tif ^ RTWIRTIT 'EF TTTRf if t^WRT ^ ^[TTtt TrTR=: ^ iFt^T?! RR flRT 

t I TIRfi^ ^ TEflR RTIT RR*%-RR* RTRIR ^ ITRtR 'H RFir RORT % RR-^-RR* fTrRTR RR 
RR» R^ JTFT ^ TcRIR TTHT it RrVr RTRT % I ^Hrdl it RR-RTT % ^RR 
RR-ir-RR* RR TrRTRR RRR ^ ^ xn^fi i I Mt % R#R ^ -gRRT f 37RTRR it afitiR; 

RFTR ^ RRRR intti Ri^ %RR Rif i I tRfx >tt ^ RRxnt it iii t^jR g^Hrdi, tisutH 
TlW ani^ % RRFR it Tffi=T ^ 1% i 1 

TTR lit R^ tVRT RRT i ^ -iy’jliii'l' % HIM I ^ Rif t^5RT aftT RET R^ 

RRTtf R’R it I ^TT if R 8 %1RT RRT % M\eJ^ TrRIRR RRlRTf 47000 ^ 48000 it * TTR 

RlrlRi % fR RiF|; ^TRRtR % ‘kw^ 57250 it-ZR RtftREf ^ ^XrfjtTR STURt 7X1% %! RR %tR RRf 
if ■53Rq;-Rlf-it- i 102 Rtrf^TR %-Rt-RR 73 UlrTm RRt RR-it-RR- 70 r 1%«TR # RRRT 
^4'l'i^ldl RR RaR WR RR R^ % I ?R tTOT fR 48500 it-ZR 8 24700x102 uriR<TR + 

17550 X 73 Rtfr^TR -e 15000 x 70 Rt%«TR 8 RR TRITRR RR% if RR^R 1JR I RR TRTR 

%PRT THTR % 7X1 TXTIR Rlli % 1%R R^ % '^TtR RTRIX %* 3TlRTf TR % ail'^W R^R Tit si'Fl I 
W TRR if RT it ixiT W % t^F RTRIRT^ RT IFRIT if 1996-97 if 22 70 it-ZR it R^ 
1997-98 if 4899 it-ZR fl RRT I TTlt^R ^RT ^ RTF! Rtf % tiTlir Ttf RRR Rt 71% 
TRITRRj him %t 3Ii^W Rit RR 7IR>% if 1 
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T<r?Rff ^ W ^ TT JUilirdH Tl^ ^ ^ 3IRT ^JcmT 

^ '^f ^ ywj TpTT'T TCT W^’T TtfFT ^ 11*4)^ ffli^ 'jf I 

^Hi4i':;pT ^H T 

^ 1997-98 ^ ?nm 90/ aTPTRT «ir^ ^ SIRUT ;f31T I ^ ^HRT > 

-if in^ ^ 2|; ^ qroir^ ^ ^ iriH tttt 17000 615^ ^1 ^ ®pr Tr^TITd^ 

^nrw ■if 4000 ifl'- z^ irfi^ ^ ?riT7TT "^r i iTRift^ T?qT^ ^ ■ff m#fT % ^ ^i^Mn^^?f 
nion ^ 'il^'-Hrii ^ ■’TT MMfci'iVtfi SV< ■ - 


■JTR 

Hrf RFTR 

RR(?PT RTWT 


5f- s 

ST-i 

1 ■ R5r»(T RIR 

800 ifr-'gR 

1200-1300 Tfr-TRT 

1 1 • ^gcT 

2 

4 

III- "lUR 

200 ifr-'gR 

600 ift-gR 


^ Tq^HrT ^ftWt ^ "nr^ ^ mf ^ ^poh % ^ 

'Mt «iii4l^ ^ If I 

15 ^ HTOH ^ % snnfr smcrr 17,550 47550 tft-w -it? 

^?RT Tinn^f ^ ^ T-ef^ 8 ^ti^ ^ jjt 1 3^1111 "^r % 

HT7T7T FT^f ^ ^iTFfTTT I ^ ITT^ ^ 'tf %FT % ^5!TR TfT STTT-UlH^TfT m 

^ntPT ^ ^ mWh ^ f I -jFf^ ^ ^ Tf j^r T?ntr ^ttrt ^ 

iW ■sttT WIT dldl ^ ^ 'ir9-'l ^ F^T "ff U'^mi W fl«t>rl| '^l % 

3Itr^ TTCR ^ T«n'RW<“l ^ TTl'iT# W ^ ?nT TT^ ^T^dT \ ■?Tf^ 

^ "^r dOI^ % ?TW I ■?TI% 3IVlNl ^TTTT ITfflrT "^RTT ^ 1^ VtTTT ’it TT^ ^ 

WintiT ^-it.WT 'TTT TT ^SItT ITWT ^ lyilfTH ’if itt ^ ^ WTT ^^TVrTT ^ I 

■gs?^-anf•■'ft- ^ 'WT 80 ^ 85 ■?• ^ en^TH FT^ 'gRT SRRTT ^ 

% TnRWFRft I^RTIT ^tRRT % “i^^Rrif % 60 ^Ffl^ "FiT^ ^Flfr% T?# 'f\ FTjf W ‘l^ I % 
"if 3fi^ Tr'TTTJT RTWRT "33^ 3^R ■JpWrHT '^ITIT W ^IrHIld dl'ld "^f ^ 

^ WR WRT ^ I 3iiiii'i^d ^ ^ “f^T^ ^ snf■■(it'* '^T ^ w; 

■^RPTT ^gdl % ^ ail'dif^R ^ ^rl'IirH't' "^rTT ^ T^RT vltTld ^ ^ 

Tj^ ^ JJuieifdT TTRf ^RS" itTTT I 

WT-^-RR- W; W| ‘ftRRT Rlfi*RT ^TRT dl«dT % Vdd^ H?i“iiH<fl^M TRMR # RRTR 
Wft afn" WT ^ ^d( 'Tld'N' atlT ■^RTT RTRI7 % ^ ‘f&RT' ^ ;jf HMi I 
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^ ^ 515/3 % 1 pt ^ ^ hft^ f 

FFPTIT 15 / ^ ot>Hl 3ITVTT 1 

siM?|.|d ^ 3T^m ^ lETT % ■TT% ^ lit ^ tlT^ ^ ^ 

t5FET^ T?M I ^ ^ FTHTH liR fr I TT^ Wf^ntW 'if % TJTjnT % % Tr^TT 

^ 3i'irt?'(,4n FIW 5iMi I 

■s3^^-3TTf-T?r- Tf^Trr ^rit •tf ir "m % aftr ^ ttht ^tiht ^ 

;i?TT? Ijo^rdl ^ rWT tTWHT "PT % litTr TnfPT ^ ^ ^ ^ I 

3rT=tt ^fRRT "it' ^TT t^T^fW ^ ^ 1998-99 "it' FTRET ^ WT T^t 

I 57IR aflT TJfqirRT % ^TFT ^TFTfT iflT 3lttR5 T?p1t I rffT^^Tr^ WrW HHTH 

FTFm tett tt -dnlt I ^3P3j-3iif*-<it* ^ iihWhI»i %3RT wj; tptjt ■if 3iRi#m TEf ^ 

^^PTH ^ Rt7ffir«p T[ff TfWft I ■?Fa#T W ^ lilTr TTfET % ^ 

^ ^■^ ^ FTS^T W ■^i aiwfi^rl ^ WT triftwfjtlrr Tiff ^ ^T%ET I 

■RtEFT anmffE^ TtET ' I 

TTif ■spr ■?fw ^ ft Tin ^ ^ %, ■gwHT % 

TriTTf --I^ TTIT ^^tlR W^ TT WT ^ %TT % ft ET i^5r#t t^Tsl^r ^ 'gTT' f ^ 

^TfTTT^ FtFIrt fjtlT % TIFT TltH TCT tf I TT^T Tf^ TTFtf ^ Ttfi^ ft Tlit "V ^ f^P 
arjrfTiT y pT^ f tr gfU^ tsjm ir w w f 3 ht T<ff ^ tw-fet 3=fr% fnr 

^#{nW ^iim tt t^iTFT *ft Tff n^ftnr % f^FT tt TrqrT 

tritEM ^IFIT ITT TrqffeTT TT WJf flT tITTT WT ftlTT -if 3IFTRT UtctETUf ft 

I TFR f TPr TTTT % TJFt Wt fift ^7 >tt (M^lcFP itWWlrEtf #T 

J i 'irl' l ^ ' iV i q t % TIFT T^ t^FTTT fpRI ft TT Ff "^f I TTIF ^^Htf ft 

frit TJT arfETR f TIFT % 3TFtt FTTPR aTTTrTT fl itt ^ Tl^ flT aFtrat- 
t^ttt ter ^ ^ ^ “fFtfr ■^’ M^rfR te ft apq^Tr^ frft i 

SfS '*i*i?bTi 

mfff T'#:rT ft^ fir arff^ TiftR WitER ^ tniR ‘jf^rr i^tmt i teit f 

FT "if TTlf frf TFfTT, ft?! fT 3TlW MffiT f y^Tt flrtT aftT ITT T^ FF 
TT^TET ■?TT FOtn ft fpR fttfr TFTT % I f % TFETfif TEflTTT Ff % I TWTt: 

T f il fed TEIT F fr^ f TIFT TEft #T ^ fff 3IUtl^<}H Fff ^ETT TETT f I 311-4if^d Tlrf TT 

TfnET SJ[TT TTf ttuT TT T%^ TFTT SlAdl 1 -jUttld f ft% TT ft TSfltTET «pT fl 
Ar< T -4l FT TTTTTT f I TfflET TT T^ ifTTlF f tfrft fWf f TETTT TTTFT ,1iTi|TTF iFT TT^TET 
TT ttET ^tfitTF f inf ^ itt «TfitT?r If fr TTf ftf f TTTtTTT f I fF^ FTqtrff if fff 

TtfTEET TETT aEldlT^d ^nWnfil fRTT TT^ Tff ft ’V tTTif TRt TETT f^i; TEtT TET^ 
TfqTT TTElfrTT fiTtT TT atP^ TT TT%TT I ‘STlt^ aiETltfrT Tif fif TT “Mt TTTT RtMET ^TT 
pmf ft ifm?T?T TTTT TTtfrT 'if dft fiTI I 
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^Twer ^jxRT ^ OTUTT TT »TTT?T if W ^ ’NrfrR; ^«if ^ ^ mm ^ 

51^ ^ 3ii24id ir, llcjiK ^ % : - 



1997- 

-98 


#TOft 

TrifTOT 

arnP^ 

8722-59 

89-46 

TO3f:«i 3Tn#pr 

328 ■ 36 

3-36 

OTT 

698-55 

7-18 


9749-50 

100-00 


12 • TT?RfT ^snrfgwr % 'efl^ ^TrqiT^ ^ TI^ ^ mm ^ TT^nr 

f:^ TTCrif^ Tii^ TO TOT ifjfrr «ri^ “jf %i ^ ^ h^wt atr 

TOrR%r !jHM*if“r ^‘rtt i^r Ttf ^ % 'Nn% tot toW toto to % irogwr iror? 

WqIrTO #jm TO 31T^ WT I TlfFI ^ f#N»T ^trTOfT *?r TSaWW % HTn% 

TORtrt^ Tfr sronfr toVto tott^ ^ ^ fan tw fw ^ ^f 

flj ^ fr ^^TRifr I T#TFT TOIT^ TO TtIto tT^ TOfm ^ Tf>frr ai% % fiTOTT % "Hfi^ ^ 

y? 3imiH ^ mf % mm totf^pto to" -^t^i W in?iT furr t 1*^ toPto ttft^ t' 

T3iWi <j?«P iTOHT i?r 3ji[t -tot to t^to ^ ^ ^pVto 3?rT t fi TOT ^rofTO -if itroi 

TJff rncrr toto totot tot, 2 ^ 1993 •'^ tot#', 3tftit # to 'if ■# irf 

■TO iri^^'RT TOTFT #r TO "TO^TOT % TT^ TOm?#! % TOSTT ^ TOT # 35/ '^f 

^*T?TO 45 / ^ ff ^ #r tilTT ■if TT# fT TOTO # 311TOi#T TI^ TO toVTOT «JTO; TOTITO 45/ 
TJJTTT^W % TOOT % ^iflTTT TOT # ^ #rf T# #r TO# # I 


[■9^1, "H, "WilTOi^iimM/gs ] 
3TR. %. ’ip^n, OTft^OT 
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DIRECTOR GENERAL (SAFEGUARDS) 

NOTIFICATION 

New Delhi, the 12th November, 1998 

Subject: Safeguard Investigation concerning imports of Hard Board (High Density Fibre Board) 

into India—Final Findings. 

G.S.R.720(E). —Having tegard to the Customs Tariff Act 1975 and the Customs Tariff 
(Identification and Assessment of Safeguard Duty) Rules, 1997 thereof 

A PROCEDURE 

2. The Notice of initiation of Safeguard investigation concerning imports of Hard 
Board into India was issued on 24th April 1998 in pursuance of an application filed by 
the All India Fibre Board Manufacturers Association and was published in the Gazette 
of India Extra Ordinary part II - section 3 - sub-section (i) on 24.4.98. A copy of the 
Notice was also sent to all known interested parties namely;- 

Association 

The All India Fibre Board Manufacturers Association. 

C/o Jolly Board Ltd., Mumbai-400020. 

Domestic Producers 

(i) The Western India Plywoods Ltd., Kannur - 670010. 

(ii) Jolly Board Ltd., Mumbai - 400020. 

(iii) National Boards Ltd., Bangalore (having factory at Panikhaiti, Guwahati-781026), 

Importers 

(i) . Sri Durga Enterprises, Chennai- 6000012. 

(ii) Rainbow Exports, Ghandhidham- 370201. 

(iii) Balaji Timber & Plywood, Chennai -600007. 

(iv) Team Traders, Chermai-600003. 

(v) Jai Mirror Industry, Chennai - 600 112. 

(vi) Indomal Marketing P. Ltd., Chennai - 600 007. 

(vii) Sri Krishan Timber Traders, Cheimai - 600 112. 

(viii) Mahaveer Agencies, Chennai - 600 003. 

(ix) Indo Thai Enterprises, Chennai - 600 040. 

(x) Gautam Glass, Hyderabad. 

(xi) Fibre Foils Ltd., Mumbai - 400093. 

(xii) Hindustan Electro Graphites Ltd., Bhopal - 462016. 


Exporters 

(i) Agro Lines Co. Ltd., Thailand. 

,(ii) Thai Cane Board Co. Ltd., Thailand. 
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(iii) Metro Fibre Co. Ltd., Bangkok. 

(iv) Masonite Africa Ltd., South Afnca. 

3. A copy of the Notice was also sent to the following exporting countries 
through their Embassies in New Delhi! 

(a) Thailand, (b) South Africa, (c) Malaysia, (d) Italy and (e) Pakistan 

4. Questionnaires were also sent on the same day to the aforesaid Domestic 
Producers, Importers and Exporters who were asked to submit their response by 7th 
June 1998. Replies to notice and questionnaire were received from the following 
parties:- 

Domestic Producers: 

(i) M/s. Western India Plywoods, Kannur. 

(ii) M/s. Jolly Board Ltd, Mumbai. 

(iii) M/s. National Boards Ltd, Bangalore. 

Importers: 

(i) Sri Durga Enterprises, Chennai-600112. 

(ii) Indo Thai Enterprises, Chennai-600040. 

Exporters: 

(i) M/s. Agro lines Co. Ltd., Bangkok, Thailand. 

5. Response to the notice has also been filed by the following; 

(a) M/s. Mahaveer Minor Industries, Chennai-600003. 

(b) M/s. System Building Technologists, New Delhi. 

(c) M/s. Sejpal and others, Mumbai-400057. 

6. Verification of the information considered necessary for the investigation was 
done and to this end a team of officers visited the premises of M/s. National Board 
Ltd, Guwahati; M/s. Jolly Board Ltd., Mumbai; M/s. Western India Plywoods Ltd., 
Kannur; M/s. Mahaveer Mirror Industries, Chennai and M/s, Indo Thai Enterprises, 
Chennai. The outcome of the verification was conveyed to the concerned parties. 

7. A Public Hearing was also held on 25.9.98, notice for which was sent to all 
interested parties on 28.8.98. The parties were asked to submit in writing the 
information presented by them in the Public Hearing so as to reach the Office of the 
Director General (Safeguards) by the 6th Oct. 1998 and to collect copies of written 
submission made by other parties on 7th Oct. 1998, Rebuttals, if any, were asked to 
be submitted by 26th Oct. 1998. 

B VIEWS OF DOMESTIC PRODUCERS 

8. The domestic producers have made the following main points: 

(a) National Boards Limited, Bangalore. 

(i) They are manufacturers of Hardboard also known as High Density Fibre Board 

3303 GI/98-^ 
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(A Grade) of various specification /description by Dry Process meeting the ISI 
specifications (IS 1658-1977). Their plant at Panikhaiti, Guwahati is designed to 
manufacture Standard Hardboard for which they possess the necessary industrial 
license. 

(ii) Their product is used for wall and ceiling linings, panelings, partition, 
furmture, slates, chalkboards, television, radio backs, automobile caravans, rail coach 
interiors, flush Door facings, exhibition work etc. 

(iii) They manufacture and sell only ‘A’ Grade quality hardboard, 

(iv) Since Imported ‘B’ and ‘C’ grade cannot be distinguished from their 'A’ 
grade, customers are substituting their product with the imported ones. 

(v) Imported product and their product are the same. 

(vi) Due to curtailment of production and erosion of profits on account of massive 
imports during May-July 1997 they had to lay off workers and close their operation 
for Some days. The total mandays lost were 24824 including that of contractual 
workers. 

(vii) Their sales realisation dropped appreciably due to price undercutting by 
exporters. The selling price of Rs. 10426/MT inclusive of excise duty in April / June 
1997 declined to Rs. 10151/MT in Jan/March 1998 and has shown a declining trend 
since then. 

(viii) Their inventory has increased from 814 MT in 1996-97 to 1473 MT in 1997- 
98 which is attributed exclusively to increased imports. 

(ix) During the year 1997-98 there has been a sudden surge in the imports of 
hardboard which resulted in their losing l/3rd of their domestic market share. 

(x) Apart from huge quantities of hardboard flooding the Indian Market, the 
landed Cost of imported hardboard has progressively declined ranging from Rs.91.22 
per sheet to Rs. 83.91 per sheet inclusive of customs duty. The landed cost is less 
than their ex-Mill prices compelling them to reduce their prices further to stay in the 
market. 

(xi) As part of the adjustment plan they intend to install Bamboo Chipper Machine 
which will help them to use bamboo as raw material as against firewood and this will 
enable them to reach optimum production target of 14000MT per armum against their 
installed capacity of 15000 MT per annum. 

(xii) They have successfully substituted cardnol (15%) in place of phenol which 
will reduce the manufacturing cost by Rs. 50/-MT 

(b) Western India Plywood Ltd .. Kannur 

(i) They are manufacturers of Hardboard (also called High Density Fibre Board), 
through Wet Process, of various description, conforming to BIS 1658 of 1977! 
Besides Hardboard they also manufacture plywood, densified wood, furniture, glass 
reinforced plastics, DAP Resin and DAP Monomer. 

(ii) Hard boards manufactured by the company are used by Automobile Industry 
for door pads. Building industry for partitioning, ceiling, shoe manufacturing, 
furniture making etc. In respect of industrial users the company deals directly with 
them as their requirements are finely specified and varies from order to order. They 
have been supplying to Maruti and other automobile manufactures since inception and 
have met very demanding specifications, often the specifications are far more rigid 
than ASTM or BSS specifications. 

(iii) Their sales realisation .dropped substantially due to price under cutting by 
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foreign producers. The selling price which was Rs.14804.34 per MT during 
October/December 1997 declined to Rs.13981-39 P in Jan/March 1998. 

(iv) Their inventory increased from 1336 MT in 1996-97 to 2776 MT in 1997-98. 

(v) During the financial year 1997-98 there had been a sudden surge in the imports 
of hard board which captured one third of their Market Share. 

(vi) Besides huge quantities of hard board flooding the Indian Market, the landed 
cost of imported hardboard has-progressively declined to rates ranging from Rs. 91.22 
per sheet to Rs. 83.91 inclusive of customs duty. These rates were less than their ex¬ 
mill prices. 

(vii) Internationally hard board is manufactured in 3 grades viz. A,B and C while 
the company manufactures only A grade. 

(viii) Most of the Hard board imported into India was of ‘B’ and ‘C’ grade and off 
cut sizes. The said grades of goods imported is comparable to their product and 
cannot be distinguished. Their customers were substituting their product with the 
imported ones, which is causing them grievous injury. 

(ix) As part of the adjustment, they have' undertaken modernisation of their Plants 
at a cost of Rs.63 crores for enhancement of their capacity from 24700 MT per 
annum to 34000MT per annum. Hqavy imports at cheaper rates have seriously 
jeopardised their plans to modemise/enhance their capacity. They are confident of 
making Hardboard in two years time which will compete in price with the imported 
board and it will not be possible for the Thai based manufacturers to meet the quality 
requirements of the automobile, industry. 

(x) The company has completed the replacement cum modernisation project and 
commercial production has commenced from 14th March 1998 in the new plant 
imported from M/s. Sunds De Fibrator, AB Sweden who are reportedly the 
internationally renowned suppliers of machinery for manufacture of Hardboard. The 
modernisation of the plant has resulted in considerable savings of inputs and a marked 
improvement in the quality of Hardboard manufactured. 

(c) Jolly Board Ltd. Mumbai ; 

(i) They are manufacturers of Hardboard, Insulation Board and Ceiling Tiles. 

(ii) Imported Hardboards are same as the Hardboard (one side smooth) 
manufactured by them. 

(iii) Their Sales realisation dropped substantially due to price under cutting by 
Exporters. The selling price of Rs. 14924 per MT inclusive of excise duty in October 

1997 declined to Rs 13592/- and Rs 12376/- per MT during January 1998 and March 

1998 respectively. The trend in declining selling prices continue. Sales of 
Hardboard have been adversely affected because of cheap imports coming in from 
South East Asia particularly Thailand who were in a position to reduced their prices 
to half because of advantage from the devaluation of “Baht”. They had reduce their 
prices by 20% to be on par with Thai manufacturers and had to curtail production for 
avoiding inventories getting built up due to massive imports. 

(iv) Their inventory has increased from 120 MT in 1996-97 to 650 MT in 1997-98. 

(v) During the financial year 1997-98 there had been a sudden surge in imports of 
hardboard, consequent to which they lost l/3rd of their market share to the importers. 

(vi) Besides huge quantities of hard board flooding the Indian Market, the landed 
cost of imported hardboard has progressively declined to rates ranging from Rs. 91.22 
per sheet to Rs. 83.91 inclusive of customs duty. These rates were less than their ex- 
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mill prices. 

(vii) Internationally hard board is manufactured in 3 grades viz. A,B and C while 
the company manufactures only A grade. 

(viii) Most of the Hard board imported into India was of ‘B’ and ‘C’ grade and off 
cut sizes. The said grades of goods imported is comparable to their product and 
cannot be distinguished. Their customers were substituting their product with the 
imported ones, which is causing them grievous injury. 

(ix) Hard board imports originating from Thailand were at prices 50 % lower than 
prevailing prices of Indian product, even after paying Import duty of 35%. Besides 
devaluation of Thai currency as an advantage, Thailand has 4 Hard Board Mills 
producing 17000 MT per month as against capacity of 4000 MT p.m. of Indian 
manufacturers. The enormous capacity and its optimum utilisation, with poor 
domestic demand has forced them( Thai Manufacturers) to sell their product at rock- 
bottom prices with very little profit which has its adverse impact on the Indian 
Manufacturers. 

(x) As part of the adjustment plan, they have undertaken capacity 
expansion/enhancement by 30000 MT at a total cost of Rs. 15 crores by setting up a 
plant at Sangli which is nearing completion. They are switching over to a change of 
raw material from firewood to bagasse for manufacture of Hard board in order to 
reduce cost at their new plant at Sangli, Maharashtra. 

(d) All India Fibre Board Manufacturers’ Association 

(i) The contention of the importer that the Hardboard manufactured by National 
Board is not ‘Hardboard’ is not correct. It is reiterated that whether it is one side 
smooth or both sides smooth, the Hardboard manufactured by National Boards 
continues to remain Hardboard. There are two ways in which Hardboard can be 
manufactured namely wet process and dry process. WIP and JBL use wet process and 
National Board uses dry process. In fact dry process is the latest and superior to wet 
process due to pollution problems created by the discharge of effluent in the wet 
process. The licence issued to National Boards industry is for the manufacture of 
Hardboard. The excise paid by National Boards Ltd for years is under Hardboard 
classification. In all documents pertaining to State/Central Government and other 
Municipal authorities their product is referred to as Hardboard for the purpose of sales 
tax and other levies. The ISl certification is also in the name of Hardboard. 

(ii) It has been stated by the importers that Hardboard manufactured by National 
Board Limited is used only by manufacturers of slates which is not correct. National’s 
sale to slate industries hardly constitutes 15/20% of their total sales. The balance 
sales are towards manufacture of writing pads, examination pads, lamination, photo 
frames etc. 

(iii) The imported Hardboard from Thailand is very much competing with the 
National Hardboard in all applications of Hardboard except 'slate making’ which 
constitutes hardly 15/20% of National’s sales. National Hardboard is the worst 
affected unit due to massive imports. 

(iv) Due to different interpretation of certain items and due to difference in opinion 
on the allocation of cost to various heads due to multi product manufacture in the case 
of WIP, the Officers of the DG(SG) observed that WIP and National’s cost had been 
over stated to some extent. 

(v) With the commencement of massive imports coming into the Indian markets. 
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the Indian industry started piling up their stocks and had been forced to curtail their 
production. Notwithstanding increase in the Customs duty by 10% even considering 
the post budget landing cost of imported and indigenous hardboard, there is still a gap 
of 28% on8’x4’x3MM; 41%for2’x4’x3MM and over 100% in rejected 
Hardboard. The landing rate of imported hardboard in whatever garb it has come, 
whether B grade, C grade, rejected hardboard, offcuts and scrap had not only been 
lesser than the cost of indigenous hardboard, but the gap between them is substantial. 
If this gap persists, it will be well nigh impossible for the indigenous industry to 
compete with B grade, C grade, rejected hardboard, offeut sizes and other varieties 
being imported into the country in one garb or another. 

(vi) TTie fall in capacity utilisation of Western India is entirely due to the massive 
imports coming into Ae country. Notwithstanding lesser capacity utilisation, the fact 
that stocks have piled up with the indigenous manufacturers matching with the 
quantity of imported Hardboard clearly shows the nexus between imports and falling 
production, capacity utilisation and sales of the indigenous industry. 

(vii) At no point of time the Hardboard Manufacturer Association had stated that 
Hardboard of size 8’ x 4’ is used by automobile sector only. Infact most of the users 
of Hardboard in India buy hardboard in 8’ x4’, 6’ x 4’ and then they cut it according 
to their requirements. 

(viii) It is not correct to say the automobile sector did not use imported Hardboard. 
Mayur Industries and Auto Interiors Pvt. Ltd. Who have been the two biggest vendors 
of automobile industries have imported several consignments of hardboard only for 
supply to auto industry. 

(ix) At no point of time there had been any shortage of Hardboard as alleged by the 
importers. Hardboard manufacturing is a continuous process and the plant has to be 
shut down every year for annual maintenance, boiler inspection, during which time the 
supply of the boards to the market could get disturbed. During such times both 
Western India and JBL have meticulously ensured free and equitable distribution of 
their products to all their regular dealers depending upon their normal of takes in the 
earlier periods and did not allow any casual adhoc “fair weather dealer” to exploit the 
situation. Therefore, the allegation of shortage of hardboard is nothing but a ploy to 
justify the easy imports of offcuts and rejects. 

(x) The rate of 2’ x 4’ had never been proportionate to the size of 8’ x 4’ and it has 
been invariably lesser than the standard size rate as would be evident from the data 
submitted by Agrolines themselves where the price of 8’ x 4’ is US$ 1.45, whereas 
that of 2’ X 4’ was 0.33 cents equivalent to US$ 1.32 for 8'x4’. Under cutting of 
Hardboard prices under the garb of B grade, C grade, off cuts, rejected Hardboard, 
and scrap is killing the indigenous industry. The Indian consumers had always been 
using indigenous Hardboard in 8’ x 4’ and ,6’ x 4’ size and cutting it as per their 
requirements. Imports are taking place at ridiculously low rates which is ruining the 
indigenous industry and it has to be thwarted if the indigenous industry has to survive. 
Even today Hardboards are being imported into the country at prices ranging from 
USS 1.20 to US$ 1.45 per sheet of 8’ x 4’ x 3 mm. 

C VfEWS OF EXPORTERS 

9. The following main points have been made by the exporters. 
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Agrolines Company 

(i) M/s. Agrolines Company Thailand a subsidiary of Sun Hua Seng Group (SHS) 
was established in 1992 with a purpose to produce quality Hardboard to meet 
domestic and overseas demand. 

(ii) During 1992 to 1996, 90% of their production was for domestic consumption. 
The balance was exported to countries like Indonesia, Malaysia, Phillipines, Fiji, 
Japan and Papua - New Guinea. 

(iii) Due to economic compulsion caused by financial crisis, the local demand for 
the product has declined and the company expects to export besides the countries at 
(ii) to new markets like Taiwan, Hongkong, Srilanka, Macronesia Islands, Brunie and 
India. 

(iv) They export Hardboard under HS code 4411.11(441111005) - Fibreboard of 
wood/other ligneous material of density exceeding SOOKgs/cubic metre of various 
standard sizes and specifications. Hardboard manufactured by them is used as 
construction material, furniture material, in packaging, the industrial use being for 
lamination and for use by audio component manufacturers etc. 

(v) They have a capacity of 48000 MTs per annum against which they produced 
37492 MT, 42777 MT and 44932 MTs during 1996,1997 and 1998 respectively; their 
capacity utilisation being 78.11% , 89.10% and 93.61% during the said period. 

(vi) Their cost of production of sheet of size 4’X8’X3 mm was as under:- 


1996 

63.39 Baht 

1997 

43.00 Baht 

1998 

38.03 Baht 

1999 

38.03 Baht(Projected). 


(vii) Their export selling price per unit of Hardboard of size 1220 X 2440 X 3 mm 
(8’x4’x3 mm) was as under:- 

1996 2.96 US $ 

1997 2.10 US'S 

1998 1.80 US $ 

(viii) They have two agents in India namely:-M/s. Sri Durga Enterprises Chennai- 
600012 and M/s. Kelbro Corporation, Chennai-600010. 

(ix) The decline in the CIF prices in the case of Hard Board supplied by Agro 
Lines Co. Ltd, had been the result of the sharp drop in the Exchange rate of the Thai 
Baht against US$ since late 1997. This situation which had developed over a 
period of time i.e., between the second half of 1997 and the first half of 1998 was a 
natural economic and market driven phenomenon and was not the result of any 
artificial conditions or intervention by the exporting country’s Govt, with a view to 
protect the exporting companies. 

(x) The drop in prices was the result of certain economic developments and there 
was nothing unusu^ in Agro Lines Co. Ltd., following the general pricing pattern 
adopted by the Thai Companies as well as the Companies from the other countries in 
the region. Moreover the price of Hard Board sold in Thailand was lower than the 
price of Hard Board exported to India at any given point of time. 

(xi) There is no specific process limitation or cost escalation in the manufacture of 





[HFTII—■?!rw5 3(i)] 


MTOf ; 3TOItTrr>I 


31 


4’x 2 ' sheet size even though the manufacturers generally prefer to supply 8’ x 4’ 
sheet to the extent possible for obvious reasons such as manufacturing and shipment 
convenience, cost advantage etc. The prices generally offered by Agro Lines Co. Ltd 
for supply of the smaller size of the Hardbdard sheet i.e., 4’ x 2’ size etc. is directly 
proportionate to the price of a 8’ x 4’ sheet size or in most of the cases it is higher in 
comparison. The Indian manufacturers are therefore not in any way at a disadvantage 
in this regard. 

(xii) It is a fact that the import prices have been Readily coming down during the 
last year, with regard to Hardboard sold by Agro Lines Co. Ltd. The prices were 
fluctuating widely during the period as various lower grades of material were 
acceptable to Indian Market particularly the high seasonal demand for Paper Clipping 
Boards and Photo frames in the 1st quarter of the year (1998) in comparison to some 
of the indigenously produced material available in the market. During this period 
substantial quantity of Grade ‘B’, Grade ‘C’ as well as Grade ‘R’ (Rejected Grade) 
were imported from Agro Lines Co. Ltd as the Hard Board supplied with these defects 
were found to be acceptable to the Indian Market because of its value for money. 

(xiii) Presently the prices are around US$ 1.70 to 1.75 per sheet (8’ x 4’). There is 
no doubt that the prices have more or less stabilized at a higher level than it was being 
supplied earlier this year. With the Thai Baht getting stronger against the US$ and the 
general improvement in economic situation in that country there is no reason to 
believe that the prices will go any lower in the near future and consequently there 
seems to be no justification whatsoever for the safeguard intervention. 

(xiv) It is with the interest of the end users of various products in view, that the 
Govt. Of India had relaxed the import conditions as well as customs duties when the 
liberalisation process commenced in 1991-92. The conscious decisions adopted by 
the Govt, has been to take India towards a market driven economy which alone will 
correct the imbalances in the sheltered economy prevailing till then. In the long run 
this was expected to help Indian products reach higher standards in quality, capacity 
etc. resulting in substantial export earnings for the coimtry as well. 

(xv) The Govt of India has increased the Basic Customs Duty for Hard Board and 
MDF by 10% in the 1998-99 Budget. Thenverall cascading impact of this increase 
works out to approximately 14%. This increase in Customs Duty along with the 
escalation in the cost of imports due to the depreciation of the Indian Rupee against 
the US$, the import cost have gone up by nearly 27-28% during the last one year as 
far as the Hard Board is concerned. 

(xvi) No further duty burden on the import of Hard Board be imposed and on the 
other hand to consider rolling back of pre 1998 level the Customs Duty on Hard Board 
in the interest of the end users of this product in India who mainly belong to the lower 
income segment of the population. 

D VIEWS OF IMPORTERS 

10. The importers/users have made the following main points: 

(a) M/s. Mahaveer Mirror Indnstries, Chcnnai-600003. 

(i) The application made by the All India Fibre Board Manufacturers Association 
is totally misleading with a view to taking advantage of monopolistic atmosphere 
created by domestic producers. The imports of Hard board was as a sequel to combat 
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the monopolistic trend and exploitation by the domestic producers, 

(ii) National Boards Ltd (NBL) is not manufacturing ‘Hard board’ which could be 
considered as similar to the ones being imported. NBLs capacity utilisation and other 
factors pertaining to NBL which have been furnished in support for imposing 
safeguard duty has no relevance. 

(iii) Imported Hardboard is of inferior quality to that of product manufactured by 
M/s. Western India Plywoods but equivalent to the product of M/s Jolly Board, quality 
wise. No import of Hard Board is being made which is similar to the product of NBL. 

(iv) All Types of Hard Board cannot be called as High Density Fibre Board: There 
are,many foreign substances found in ‘Hardboard’ which are absent in High Density 
Fibre Board and Medium Density Fibre Board. 

(v) The quality of imported Hard Board is such that its use has been rejected by 
the automobile Industry due to high water absorption vis-a-vis the indigenous product. 

(vi) The domestic producers have furnished exaggerated figures of imports by 
including all kinds of High Density Fibre Boards, Medium Density Fibre Boards, 
Masonite Board etc. 

(vii) The figures in respect of imports of Hardboard are furnished on the basis of 
projections and not on actual basis. The quantity of Hardboard imported into India is 
very meagre vis-a-vis the total quantum of domestic production. 

(viii) The Hardboard manufactured by Jolly Board and Western India Plywood 
respectively are different with regard to its specifications which is also evident from 
the price differential of their products marketed. 

(ix) The domestic manufacturers should have no objection to the import of 
admittedly B and C Grade material , since the domestic producers claim they 
manufacture only ‘A’ grade Hardboard. 

(x) Domestic producers Western India Plywoods and Jolly Board in connivance 
with each other monopolised and maintained a high price level. The production of 
Hardboard increased by just 193 MTs during 1994-95 to 1996-97 which in itself 
reveals that they were not alive to the increase in demand but preferred to jack up 
prices at regular interva.ls. 

(xi) The domestic manufacturers have miscalculated the landing cost of imported 
hard board by excluding L/c expenses. Bank charges, C & F Port Trust charges etc 
which works to around 10 % in addition, for working out the correct feasible landing 
cost Besides in order to project a low landed cost they have included all cut & offsize 
Hardboards instead of standard size Hardboard. 

(xii) No undercutting of prices - reduction in prices due to emergence of more 
suppliers and overseas competition amongst them. 

(xiii) Misguiding cost of production fiimished by domestic manufacturers. The cost 
of sales of indigenous Hardboard at Rs. 13910/- per MT is an exaggeration. 
Depreciation and interest cost should not be taken into account as the Plants are 30-40 
years old and their accumulated Reserves are quite satisfactory and the domestic 
producers (WIP-JB) have registered good profits during the period under 
consideration, of course, there may be some repairs and maintenance not affecting the 
cost of production. 

(xiv) The domestic producer(WIP) used to export l/3rd of their production. The fall 
in capacity utilisation is due to lesser exports. Shut down and labour redundancy as a 
sequel is due to other extraneous factors and not due to imports. 

(xv) Expansion of capacity will not reduce the cost of production but the capacity 
utilisation to the optinum. Post budget landed cost of sales of imported Hardboard 
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(1998-99) is 12.12 % higher than pre budget cost. The cost of imports per MT prior 
to 1998-99 budget works out to Rs. 13834/- which is almost equivalent to the cost of 
sales of domestic producers. 

(xvi) With the imposition of additional 8% duty on all imports and enhancement of 
basic customs duty from 30% to 40% , plea for imposition of 42.66% safeguard duty 
of the landed cost inclusive of Customs duty, may not arise since there may be no 
adverse impact of imports on either price or quantity of sales of domestic producers, 
(xvii) It is not true that the imported Hard Board supplied by M/s. Thai Plywood 
(reportedly a Thai Govt. Owned company) is akin to the Hard Board manufactured by 
National Boards Limited, Guwahati. The Bangna Board manufactured by M/s. Thai 
Plywood is one side smooth only and otherside it is net finish. It is not similar to M/s. 
National Boards Limited. It is similar to the one manufactured by M/s. Western India 
Plywood and M/s. Jolly Boards Limited. 

(xviii) Western India Plywoods and Jolly Boards Ltd. are the only two local 
manufacturers of Hard Board in India. 

(xix) NBL’s product is not used for manufacturing of writing pads because the 
lamination is not effective on both sides smooth Hard Board of NBL’s. Further in the 
photo framing industry the printed paper picture slips down after fixing the NBL’s 
both side smooth Hard Board due to uneven flat surface and lack of net finish on one 
side of the Hard Board. NBL’s product is used in these two industries as a last resort. 

(xx) The NBL’s product produced with Dry Process do not face competition from 
the Hard Board imported from Thailand as there is no factory in Thailand making 
Hard Board with Dry Process. Hence, there is no question of import of both side 
smooth Hard Board from Thailand. 

(xxi) Local manufacturers have stated that they are.going for the larger expansion 
plans of 50,000 metric tonnes. -This kind of expansion would have been permitted by 
the Government and the financial institutions on the basis of proper surveys and 
reliable projections given by the domestic manufacturers with regard to the demand in 
India market. If it is true then there should not be hue and cry from domestic 
manufacturers when the quantity imported into India is around 10,000 metric tonnes, 
(xxii) In the Central Budget declared on 2.6.98 the Custom Duty on import of Hard 
Board, MDF Board and Particle Board is increased by 10% resulting in overall effect 
of increasing 11%. Consequently the import of Hard Board became completely 
unviable and also due to the devaluation of India Rupee by about 8% in terms of US$. 
Due to the above increase in the cost of imports, the importers were forced to stop 
imports completely. The consignments which were booked prior to the Budget were 
only received. M/s. Kitply Industries Limited alone imported Hard Board after 
Budget due to the Company's prior commitment to the foreign suppliers. 

(xxiii) The domestic producers have reduced the price by less then 10% which is not 
due to the import but due to the General recession in the market. 

(xxiv) When there is increase jn the capacity utilisation of the local plants, could be 
labour redundancy as claimed by them in the application is not understood. 

(xxv) The selling price of imported Hardboard is higher than the selling price of the 
local manufacturers of Hard Board. 

(xxvi) Prior to imports, the dealers had to literally beg for their requirements before 
the domestic manufacturers, There was no supply of Hardboard of more than 50 
sheets at a given time against the requirement of 300 to 400 sheets. The domestic 
manufacturers have taken the advantage of monopolistic situation created by them by 
not increasing the production but increasing the price with the increase in demand. 
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The import of Hardboard has come as a relief in the draught situation created by the 
domestic manufacturers. 

(b) M/s. Sri Durga Enterprises Chenpai-600012. 

They have expressed identical views to that of M/s. Mahaveer Mirror 
Industries. 

(c) M/s. Indo Thai Enterprises. Chennai-600040. 

(i) The landed cost computation of imported Hardboard is erroneous and is 
exclusive of C & F expenses. 

(ii) For an import of 4800 sheets of B Grade Hardboard the C & F, Loading/ 
unloading expenses works to nearly Rs. 16000/- to Rs. 18000/- or Rs 3.75 per sheet. 

(iii) The computation of landed cost is mere cosmetic. Most of the importers go 
for import cover owing to volatility in the Market and hence an arbitrary price of 
dollar is vague or misleading . 

(iv) The proposed SG duty by the domestic producers is not in the interest of the 
consumers. This will lead to cartelisation. In the event of imposition of Safeguard 
duty, it will come under MRTP purview. 

(v) The Supreme Court judgment on plywood based industries in the North 
Eastern region in particular and the country in general should be considered before 
slapping Safeguard duty. 

(vi) Domestic companies can act as canalising agencies or may consign or have 
some pact with the exporting countries through bilateral dialogues. 

(vii) The imported ‘B’ grade Hardboard is similar to that of Hard board manufactured 
by domestic producers and can be used interchangeably. 

(d) M/s. System Buildina Technologists fSBT) New Delhi-110019 . and 

(e) M/s. Scipal & Others. Mumbai-400057. 

(i) They are importers of Densified Wood Fibre Plates for manufacturing door 
shutters falling under chapter 4411.11 and 4411.19 of Customs Tarrif Act’ 1975. 

(ii) The item imported is not in the form of plain sheets but moulded plates 
specifically meant for assembly of finished door shutters. The goods imported are not 
manufactured in the country. 

(iii) The Govt, of India keeping in mind the enormous environmental benefits have 
exempted payment of customs duty on ‘Densified wood Fibre Plate’ to the established 
actual assemblers of Door Shutters. 

(iv) The moulded Densified Wood Fibre Plates for Door Shutters are a different 
class and type of material quite distinct from sheets. 

(v) While considering the application of domestic Hard board producers for 
imposition of Safeguard duty, Densified Wood Fibre Plates may be excluded. 

E FINDINGS OF THE DIRECTOR GENERAL 

11. I have carefully gone through the case records and the replies filed by the 
domestic producers, importers and exporters of Hardboard. Submission made by the 
various parties and the issues arising therefrom are dealt with at appropriate place as 
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under:- 

(a) Product Involved 

(i) The product under investigation is Hard Board of density exceeding 0.8 
gm/cubic centimetre and is generally classified under sub-heading No.4411.11 and 
4411.19 of the First Schedule to the Customs Tariff Act, 1975, and under 44111100 
and 44111900 of the Indian Trade Classification (ITC). Hardboard is a sheet material 
manufactured from fibres of lignocellulosic material with the primary bond deriving 
from the felting of the fibres and their inherent adhesive properties. It is produced by 
wet process and dry process. In the wet process fibre separated from chips of Nilgiri 
and Ainwood is diluted with water and pumped to the wet forming machine at further 
diluted consistency. Chemicals like paraffin wax and binding resins are added to give 
the board predetermined properties, to ensure uniform quality and to improve the 
water resistance of the board. The pulp is dosed to the inlet of the forming machine 
where an endless fibre mat is formed which is cut into sheets for further processing. 
In the dry process the chips are exposed to high steam pressure for a short time in a 
steel cylinder and thereafter a valve is quickly opened and the contents blown out. 
Due to the rapid decrease of pressure, the chips are exploded into fibre-bundles and 
fibre. Dry fibres are handled pneumatically and fed through blowers on the forming 
machine. Appropriate resin is then mixed and the board is formed and the sheets are 
pressed under heat and pressure. Hard Board is available in A , B and C grades which 
are used for interior decoration, frame making, furniture making, for door trims in 
automobiles, for packaging and by drum manufacturers. The domestic producers 
manufacture only ‘A’ Grade Hard Board. Hard Board is also being classified under 
44112900 and 44119900 of ITC. 

(ii) The domestic producers manufacture Hard Board by Wet Process and Dry 
Process meeting the ISI specifications (IS; 1658-1977). The general and preferred 
size being 8’ x 4’ x 3 mm and 6’ x 4’ x 3mm, although thickness and size may very on 
customer’s request. As per the specifications laid down. Hard Board is generally 
classified into the following three types according to their method of manufacture and 
other related mechanical and physical properties namely Medium Hard Board, 
Standard Hard Board and Tempered Hard Board. The product under investigation 
would come under the scope of Standard Hard Board which has been defined as a 
homogenous fibre building board having a density exceeding 0.8 gm per cubic 
centimetre. 

(iii) Besides Standard Hardboard, Densified Wood Fibre Plates are also being 
imported for manufacturing door shutters falling under chapter 4411.11 and 4411.19 
of the Customs Tariff Act 1997. These are not in the form of plain sheet but are 
moulded plates specifically meant for assembly of ‘door shutters’ which are not 
reportedly manufactured in India. The domestic manufacturers have also excluded the 
quantum of imports if any in this regard from the figures furnished by them. 
Therefore these are not covered in the present proceedings. Similarly, Mesonite 
Board is also not covered in the present proceedings. 

(iv) The classification of the product involved i.e. Hard Board under the Customs 
Tariff Act, 1975 or ITC is indicated only for the purpose of convenience and in no 
way has any bearing on the scope of the product covered in the present investigations. 





36 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec, 3(i)] 


(b) Domestic Industry 

The application has been filed by the All India Fibreboard Manufacturers 
Association on behalf of the domestic producers of Hard Board. There are three 
domestic producers of Hard Board accounting for the entire domestic production of 
Hard Board namely M/s Western India Plywoods Ltd, Kannur (WIP), M/s. Jolly 
Boards Ltd (JBL) Mumbai and M/s. National Boards Ltd. (NBL), Bangalore and all 
are members of the Association. NBL manufacturers Hardboard (both sides smooth) 
by dry process whereas JBL and WIP manufacture Hardboard (one side smooth other 
side net finish) by wet process. The application, therefore, is considered to have been 
made by the domestic industry. 

(c) Increased Imports 

Till 1994-95 there were no imports of Hard Board entering into India. From 
1995 onwards Hard Board is being imported into India from Thailand, South Africa, 
Italy and Pakistan. Hard Board attracted import duty of 65% in 1994-95, 50% in 
1995-96 and 35% in 1996-97 and 1997-98. The Customs Duty was enhanced by ten 
percentage points in the Budget 1998-99. The domestic producers stated that the 
imports of Hard Board were 141.57 MT in 1995-96; 839.14 MT in 1996-97 and 
11227 MT in 1997-98. The applicants claimed the import figures to be part data only, 
as data of imports of Hardboard through the Ports of Vizag, Kandla and Dry Port/ICD 
are not available in public domain for the relevant period. The DGCIS data relates to 
and includes import data of all types of fibre building board including Hard Board. 
The importers alleged that the statistics furnished by the domestic producers with 
regard to import of Hardboard appeared to be inclusive of all varieties of Hardboard 
including certain specialised varieties of Fibre board and medium soft board, 
However, the importers did not substantiate and fiimish any authentic statistics of 
imports of Hardboard into India during the relevant periods. The importers relied on 
the details furnished by the domestic producers and modified the same by deleting 
such quantum of imports effected by certain firms who in their opinion did not import 
Hardboard similar to the one manufactured by the domestic industry. The import 
figures furnished by applicants have, however, been subjected to verification and 
adjusted for exclusion of products other than Hardboard for the purpose of 
investigation. 

Accordingly the imports and domestic production of Hard board during 1995- 
96 to 1997-98 are observed as under: 


Year 

Domestic 

Production (MT) 

Imports (MT) 

Import as a % of 

domestic 

production 

1995-96 

43738 

136.55 

o;3i 

1996-97 


1734.18 

3.78 

1997-98 


9749.5 

23.86 


From the data tabulated above it is observed that the imports in 
absolute terms have increased from 136,55 MT in 1995-96 to 9749.50 MT in 1997- 
98, registering an increase by about 7040%. As a percentage of domestic production 
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the imports have increased from 0.31% in 1995-96 to 23,86%. Thus, the imports 
have increased both in absolute terms as well as compared to domestic production. 

(d) Injury 

The factual position regarding various parameters having a bearing on the state 
of domestic producers is tabulated as uncier: 


Year 

Installed 

capacity 

(MT) 

Production 

(MT) 

Capacity 

Utilisation 

% 

Sales (MT) 

Closing 

Stock (MT) 

1995-96 

57250 

43738 

76.04 

ESSSMM 

1637 

1996-97 

57250 


80.01 



1997-9jg 

57250 




4899 


It is observed from the data,tabulated above that the domestic production 
which had gone up from 43738 MT in the year 1995-96 to 45808 MT in the year 

1996- 97 has come down to 40858 MT in the year 1997-98 i.e. a fall in production of 
10.80%. The Capacity Utilisation which had gone up from 76.4% in the year 1995-96 
to 80% in the year 1996-97 has gone down to 71.37% in the year 1997-98. The 
domestic sales which had also gone up from 44644 MT in the year 1995-96 to 45175 
MT in the year 1996-97 have come down to 38229 MT in the year 1997-98 i.e. a loss 
of 15.37% resulting in significmt increase in closing stock to die tune of 4899 MT in 

1997- 98 as compared to 2270 MT in the year 1996-97, The domestic producers could 
achieve the reduced sales only at reduced prices. National Board reduced its selling 
price (inclusive of Central Excise Duty) from an average of Rs. 10426/- per MT in 
April-June 1997 to Rs.l0151/- per MT in January-March 1998. Similarly, in the case 
of Western India the average selling price declined from Rs. 14804/- per MT during 
October-December 1997 to Rs. 13981/- per MT in January-March 1998 and in the case 
of Jolly Boards the average selling price declined from Rs.14924/- per MT in October 
1997 to Rs. 13592/- in January 1998 and to Rs. 12376/- per MT in March 1998. 

The domestic industry has also lost employment. National Board alone have 
lost 24824 mandays in 1997-98. Jolly Board lost 3540 mandays. In all the domestic 
industry lost 28364 mandays in 1997-98. 

It is, therefore, observed that the domestic industry has suffered a significant 
overall impairment in its position and thus have suffered serious injury. 

(e) Causal link 

Although the domestic industry has suffered a significant overall impairment 
as observed above, it is necessary to analyse the cause thereof The domestic industry 
comprises of three manufacturers namely National Board Limited (NBL), Western 
India Plywood Limited (WIP) and Jolly Board Limited (JBL). NBL has an installed 
capacity of 15000 MT per annum, WIP 24700 MT per annum and JBL 17550 MT per 
annum. Altogether, the domestic industry has a total installed capacity of 57250 MT 
per annum. The production and capacity utilisation which reached a peak of 45808 
MT and 80.01% respectively in 1996-97, declined to 40858 MT and‘71.37% 
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respectively in 1997-98. At the same time the apparent domestic consumption 
(domestic sales plus imports) increased marginally to 47979 MT in 1997-98 from 
46909 MT in 1996-97 i.e. an increase of about 2.28%. The domestic producers, 
however, lost their share in the apparent domestic consumption from 45175 MT in 
1996-97 to 38229 MT in 1997-98 i.e. they lost a share of 6946 MT. The import 
during this period increased from 1734.18 MT in 1996-97 to 9749.5 MT in 1997-98 
i.e. an increase of 8015.32 MT which replaced the domestic sales. In this regard the 
domestic producers have stated that the imports of off cuts i.e. Hardboard of sizes 
smaller than 8’x4’x3 mm/6’x4’x3 mm and generally of size 2’x4’x3 mm, which 
entered at prices which were lower than the prices of sheets of standard size i.e. 
8’x4’x3 mm have replaced their ‘A’ grade Hardboards. The off cuts of size 2’x4’x3 
mm entered the Indian market at an average c.i.f. price of Rs. 15.81 per piece 
(Rs.63.24 for size 8’x4’x3 nun) in 1997-98 as against an average c.i.f price of 
Rs.79.68 per sheet of size 8’x4’x3 mm and Rs.58.48 per. sheet of size 6’x4’x 3 mm 
(Rs.77.97 for size 8’x4’x3 mm). 

The imported Hardboard had been entering the Indian market at declining 
prices in 1997-98. Sheets of size 8’x4’x3 mm which were imported at US$ 2.4 
(Rs.86.24) per sheet in July 1997 declined to about US$ 2.3 (Rs.83.72) per sheet for 
imports entering during August 1997 to November 1997. The prices further declined 
to US $ 2 (Rs.72.80), US$ 1.9 (Rs.75.06) and US$ 1.7 (Rs.67.57) per sheet in the 
subsequent period till March, 1'998. The off cuts (2’x4’x3 mm) prices declined from 
Rs. 17.66 per piece in October 1997 to about Rs. 13.65 per piece in February-March 
1998. 


It has been contended that the NBL product suffered in quality. In this regard, 
it is observed that generally the Hardboard manufactured through dry process is of 
better quality as compared to Hard board manufactured through wet process and 
fetches a higher prices internationally. In the case of NBL who use dry process for 
manufacturing their product, however, fetches the lowest prices in the domestic 
market which perhaps may be due to quality considerations. WIP and JBL products 
have not been reported to have any quality problems. On the contrary it has been 
submitted that WIP product is superior in quality as compared to the imported 
Hardboard and JBL product matches with the imported Hardboard in quality. 

It would be appropriate to mention here that the NBL product is ‘both sides 
smooth’ whereas the WIP and JBL products are ‘one side smooth and one side net 
finish’. The slate manufacturers use ‘both side smooth’ Hardboard and it has been 
stated by the domestic producers that about 20% of NBL product is used in the slate 
industry. The balance of the NBL product is used for other purposes for which one 
side smooth and one side net finished Hardboard is used. The imported Hardboard is 
generally one side smooth and one side net finished. The Automobile Industry 
generally uses Hardboard with one side net finished in sheets of size 8’x4’x3 mm 
/6’X4’X3 mm. These sheets of 8’x4’x3 mm /6’x4’x3 mm, are also used for other 
purposes and the Indian market had all along been using sheets of sizes 8’x4’x3 
mm/6’x4’x3 mm. The imported offcuts of size 2’x4’x3 mm have, however, 
substituted the sheets of 8’x4’x3 nim/6’x4’x3 mm for uses other than in the 
Automobile Industry. The imported Hardboard, therefore, competed and replaced the 
product of not only WiP and JBL but also that of NBL. It may also be observed that 
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Mangalam Timbers till two years back manufactured medium Density Fibre Board of 
9 mm to 12 mm thickness for export. They lost some sales and explored the 
domestic market cutting into NBL’s market share by reducing thickness to 3 mm. The 
Association have admitted that approximately a quantity of 2500 MT of MDF is being 
sold by M/s. Mangalam Timbers per annum. MDF being both sides smooth and being 
qualitatively superior to that of Hardboard (both side smooth) replaced NBL’s product 
to some extent. An analysis of individual performance indicates that NBL had a 
market share of 10650 MT in the total domestic sale of 45175 MT (i.e. 23.57%) and a 
share of 22.7% in the total apparent consumption of 46909 MT. NBL’s loss of sale 
was 3996 MT in 1997-98 out of the total loss of sales of about 6946 MT suffered by 
the domestic industry. 

It would be appropriate here to discuss the performance of the three domestic 
producers separately. JBL registered an increase in the production, capacity utilisation 
and sales in 1997-98 as compared to 1995-96 and 1996-97. JBL achieved a 
production of 12864 MT in 1997-98 (11898 MT in 1996-97), capacity utilisation of 
73.3% in 1997-98 (67.79% in 1996-97) and sales of 12334 MT in 1997-98 (11852 
MT in 1996-97). WIP, however, lost production of about 2661 MT (11.4%) in 
1997-98 over 1996-97, with corresponding decline in the capacity utilisation to 
83.73% in 1997-98 from 94.5% in 1996-97. Similarly they lost sales from 22673 MT 
in 1996-97 to 19919 MT in 1997-98 i.e. 2754 MT (12.14%). The worst sufferer was 
NBL who lost production from 10568 MT in 1996-97 to 7313 MT in 1997-98 i.e. 
3255 MT (30.8%) and loss of capacity utilisation from 70.45% in 1996-97 to 48.75% 
in 1997-98. They also lost sales in 1997-98 to 6654 MT from 10650 MT in 1996-97 
i.e. a loss of 3996 MT (37.5%). 

From the above it is observed that JBL (which represent 30.66% of the total 
domestic capacity) achieved higher production, capacity utilisation and sales in 1997- 
98 as compared to 1996-97. JBL lost on profit but still in 1997-98 they made a profit 
of 5.9% on sales. In 1995-96 they made a profit of 16.1% on sales and in 1996-97 
they made a profit of 7% on sales. WIP (which represent 43.14% of the total domestic 
capacity) also made a profit on sale of 8.3% in 1995-96, 8.5% in 1996-97 and 7.9% 
in 1997-98. It is also observed that WIP product fetches the highest price in the 
domestic market. Their product is admittedly of better quality and generally meant for 
automobile industry. They are targeting to manufacture a board of superior quality for 
the automobile industry which cannot be substituted by imported Hardboard. 

As far as NBL (which represent only 26.2% of the total domestic capacity) is 
concerned, as already discussed, they manufacture Hardboard with both sides smooth 
using dry process whereas the imported Hardboard is generally one side smooth and 
one side net finished. Although slate industry uses NBL product, a major 
proportion of NBL product is used for the same purposes as others’ products. Owing 
to their quality constraints, NBL product fetches the lowest price. They are the only 
one incurring losses as a result of higher cost of production as compared to their sales 
realisation. They have, however, been suffering on account of various factors such as 
inferior quality, locational disadvantages etc. 

It has also been argued that the domestic producers did not meet with 
the domestic demand and short supplied the material. In this regard, it is observed 




40 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 1(1)] 


that the domestic producers, in all had an installed capacity of 57250 MT per annum 
as against the total domestic consumption of about 47000 to 48000 MT per annum. In 
the last three years WIP has been able to achieve a capacity utilisation of about 102%, 
JBL of about 73% and NBL of about 70%. They could thus have achieved a total 
production of about 48500 MT (24700 x 102% + 17550x73% + 15000x70%). They 
have, however, explained that during plant shut down for maintenance etc., there 
could have been some temporary short supplies in the market. In this regard, it is also 
observed that the inventory of the domestic producers has increased from 2270 MT in 
1996-97 to 4899 MT in 1997-98. There is, therefore, no ground to hold that domestic 
producers were not able to meet with the domestic demand. 

From the above discussions, it is observed that while the undercutting of 
domestic prices by the imported Heirdboard entering at declining prices was one of the 
most important reasons, other factors also existed which caused serious injury to the 
domestic industry. 

(f) Adjustment Plan 

In the year 1997-98, about 90% of the imports originated from Tliailand. The 
domestic producers have stated that Thailand has four Hardboard mills which produce 
a total of 17000 MT of Hardboard per month as against India’s capacity of 4000 MT 
per month. Analysing the variable cost of Thai producers as compared to Indian 
producers, they have submitted the following data; 



Item 

Thai Cost 
(Rs.) 

Indian Cost 
(R5.) 

(i) 

Raw material ‘waste wood’ 

800/MT 

1200-1300/MT 

(ii) 

Electricity 

2 per unit 

4 per unit 

(iii) 

Fuel 

200/MT 

600/MT 


To meet with the competition offered by the Thai imports on account of the 
above disadvantages suffered by the domestic producers, they have submitted 
individual adjustment plans. 

JBL intend to expand their capacity from 17550 MT to 47550 MT at a total 
outlay of Rs.l5 Crores out of which they have already spent Rs.8 Crores. Through 
expansion they expect to achieve economy of scales. They are also planning change 
over to 100% use of Bagasse for the manufacture of Hardboard in place of waste 
wood. This would also result in saving of fuel cost as Bagasse contains one third pith 
and waste which can be used as fuel for energy generation. They also intend to reduce 
power generating cost and labour cost by shifting their plant from Mumbai to Sangli 
and to get the benefit of setting of plant in backward region. Besides, it appears that 
JBL also intend to avail the benefit of exemption from payment of Central Excise duty 
on Hardboard manufactured from Bagasse. 

WIP also has ambitious expansion plans of doubling their capacity with a total 
outlay of Rs.80 to 85 Crores, out of which they have already spent nearly Rs.60 
Crores. They intend to achieve reduction in cost of production through economy of 
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scales, automation, energy saving and quality improvements. WIP intend to malce in 
two years, a board which will compete in price with the imported board and which 
will be superior in quality to meet the requirements of Automobile Industry to the 
exclusion of imported Hardboard. 

NBL intend to install a Bamboo Chipper which will result in reduced cost of 
production, better availability of raw material and increased yield of timber to fmished 
product. They have also substituted cardnol (15%) in place of phenol. All these 
efforts are expected to cut down the cost of production by about 15%. 

From the above it is observed that JBL are already in the process of 
restructuring and thereby reducing tire cost of production. Use of Bagasse in the 
manufacture of Hardboard may also entitle them to the Central Excise exemption on 
Hardboard manufactured therefirom, as an added advantage. 

WIP product fetches the highest price in the domestic market and their product 
admittedly is of better quality and generally meant for automobile industry. In their 
adjustment plan they have specifically stated that they would not achieve any cost 
savings in 1998-99, rather the cost will go up because of interest and depreciation 
costs. Subsequently, the manufacturing cost will remain the same as the current 
manufacturing cost. The restructuring plan of WIP will, therefore, not make them 
cost competitive with the currently imported Hardboard; They have, however, stated 
that they are targeting to manufacture a board of superior quality for the automobile 
industry which cannot be substituted by imported Hardboard. Imposition of safeguard 
duty is, therefore, inconsequential for them. 

As far as NBL is concerned, as already discussed owing to their quality 
constraints, their product fetches the lowest price. They are the only one incurring 
losses as a result of higher cost of production as compared to their sales realisation. 
They have been suffering on account of various factors including interaha inferior 
quality, locational disadvantages but it is observed that they have not provided details 
of any comprehensive and sustainable restructuring plan which would enable them to 
produce quality product at competitive prices and thus meet with the import 
competition in a time bound manner. In fact they have stated that despite their good 
intention, major expansion plans could not be pushed through because of disturbed 
political conditions and violent activities. The constraints on raw material availability 
had put a limit on increasing their capacity besides the ‘drives’ in their plant at 
Guwahati is outdated and its replacement would involve a considerable amount. 

(g) Public Interest 

Hardboard is used for various applications including furniture, photo frames 
etc. It is observed that throughout the country Hardboard is used in the manufacture 
of furniture, photo frames etc! and a large number of people earn their livelihood 
therefrom. They are an important user group of Hardboard, but no representation has 
been made on their behalf, perhaps as they are not an organised group. Safeguard duty 
on imported Hardboard would adversely effect their interest. Imposition of safeguard 
duty can be justified only if it is in public interest. The term ‘public interest’ is a 
much wider term and covers in its ambit the general social welfare taking into 
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account the larger comniimity inteiest including that of small users of Hardboard. 
The domestic producers have submitted no convincing and sustainable restructuring 
plan whereby the domestic industiy as a whole will be able to supply comparable 
product at competitive prices. It would, therefore, not be in public interest t® 
recommend imposition of any safeguard duty on imported Hardboard. 

(h) Share of exporting countries 

Op the basis of information available, share of exporting countries in India’s 
mipoits of Hnrdbofird was as under:- 


Counhy 

1997-98 

Quantity % 

Thailand 

8T22.59 

89.46 

South Africa 

328.36 

3,36 

Others 

698.55 

7.18 

Total 

9749.50 

100.00 


F CONCLUSION AND RECOMMENDATIONS 

12. As discussed above, the domestic producers of Hardboard have suffered a 
significant overall impairment and thus suffered serious injury caused mainly by the 
increased imports of Hardboard, The domestic producers have, however, submitted no 
convincing and sustainable restructuring plan whereby the domestic industry as a 
whole will be able to supply comparable product at competitive prices. The 
restructuring plans of the domestic industry also do not justify imposition of safeguard 
duty as it may result only in realisation of enhanced profits or reduction of losses for 
some of them. The objective of safeguard duty is to prevent or remedy serious injury 
to the domestic industry with a view to enable them to make a positive adjustment to 
the competition offered by the increased imports. It appears that in the present ca^ 
imposition of safeguard duty will not fully meet with this objective nor would this be 
in public interest. 

In view of the foregoing discussions and considering that th^ Government of 
India has already increased the rate of import duty by ten percentage points with effect 
from 2nd June 1998 and the level of protection to domestic producers of Hardboard 
increased fi'om 35% to 45%, no recommendation to increase the existing level of 
protection of 45% ad-valorem by imposing safeguard duty on Hardboard imported 
into India, is rriade. 

|F. No. SG-REP/4/98] 
R.K. GUPTA, Director General 


Printed by the Manager, Govt of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the CtontroUer of Publications, Delhi-110034 — 1998. 








